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26th October,2021 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400051 
 

Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting  

 

Pursuant to Regulation 51 read with Part B of Schedule III of Securities and Exchange Board 

of India (Listing Obligations Disclosure Requirements) Regulation 2015, the Board of Directors 

(the Board) of the Company at its meeting held on 26th October 2021, has approved following 

proposals: 

 

1.Approval and adoption of financial and cashflow statements: 

 

The Board approved Un-audited Quarterly and Half Yearly Financial Statements and Half 

Yearly Cash Flow Statement for the period ended 30th September 2021 and adopted Limited 

Review Report of Statutory Auditors of the Company thereon. 

 

2.Issue of Secured, Redeemable, Non-Convertible Debentures of Rs.600 Cr on private 

placement to identified investor(s): 

 
The Board approved the proposal to issue Secured Redeemable Non-Convertible Debentures 
(NCD) up to Rs.600 Cr in multiple tranches on private placement basis to identified investors.  
 
3.Reappointment of Chief Executive Officer  

 

The Board approved reappointment Mr Sanjay Tibrewala as Chief Executive Officer of the 

Company for a period of three (3) years with effect from 1st January 2022, subject to approval 

of Reserve Bank of India.  

 

The above Meeting of Board of Directors commenced at 12.25 p.m. and concluded at 2.20 

p.m. 

 

For Phoenix ARC Private Limited 

 

 

 

 

Kamlesh Rane  
Company Secretary 
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October 26, 2021 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400051 
 
Subject: Submission of Unaudited Financial Results for quarter and half year ended 
September 30, 2021 and Cash Flow Statement for the half year ended September 30, 2021 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we wish to inform you that, the Board of Directors of 
Phoenix ARC Private Limited ("the Company") at its Meeting held on October 26, 2021, has 
approved the Unaudited Financial Results for the quarter and half ended September 30, 2021 
and Cash Flow Statement for the half year ended September 30, 2021.  
 
Accordingly pursuant to Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 (“Listing Regulations”) read with SEBI Circular No. 
SEBI/HO/DDHS/CIR/2021/0000000637 dated October 5, 2021, and SEBI Circular No. 
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, please find enclosed the following: 
 

a) Duly approved Unaudited Financial Results for the quarter and half year ended September 
30, 2021 and Cash Flow Statement for the half year ended September 30, 2021.  

b) Limited Review Report (with unmodified opinion) on the Financial Results issued by M/s 
Manohar Chowdhry & Associates, Statutory Auditors of the Company  

c) Half Yearly Statement pursuant to Regulation 52 (4) of Listing Regulations 
d) Disclosure pursuant to Regulation 54 (2) of the Listing Regulations 

 
Further, in accordance with Regulation 62 of the Listing Regulations, the above-mentioned 
disclosures are being uploaded on the website of the Company. 
 
The above information is furnished to you in terms of the relevant provisions of the Uniform Listing 
Agreement entered into by the Company with the Exchange. Kindly take the aforesaid 
submissions on your record. 
 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane 
Company Secretary 
 
Encl: As above 
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Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

 

Review Report to 
The Board of Directors of 
Phoenix ARC Private Limited 
 
 

1. We have reviewed the accompanying statement of unaudited financial results of Phoenix 

 
 

2. ment and has been 

the recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ('Ind AS 34') prescribed under Section 133 of the Companies 
Act, 2013 ('the Act') read with and relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations.  Our responsibility is to issue a report on these financial statements based 
on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - 

sued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.  
 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the Reserve Bank of India in respect of income recognition, 
asset classification, provisioning and other related matters. 
 



 

5. We draw attention to Note 7 of the accompanying Statement which describes the 

assumptions and estimates made for the valuation of assets. The extent to which the 
s will depend on future 

events, which are highly uncertain.  

Our conclusion is not modified in respect of this matter. 

 

Other Matters 

6. The comparative financial information of the Company for the corresponding quarter 
ended September 30, 2020, included in the Statement, has not been subjected to a review 
and has been prepared and presented as certified by the management. 
 

7. The figures for the quarter ended June 30, 2021, and half year ended September 30, 2020 
were reviewed by the erstwhile statutory auditors and the figures for the year ended 31st

March 2021 were audited by the erstwhile statutory auditors whose reports have been 
furnished to us wherein the auditors have expressed an unmodified opinion. We have 
relied upon the said reports for the purpose of our report in this statement. 

 
For Manohar Chowdhry & Associates 
Chartered Accountants 
FRN: 001997S 
 
 
 
Murali Mohan Bhat 
Partner 
M. No.: 203592 
UDIN: 21203592AAAAEZ8998 
Place: Mumbai 
Date: 26 October, 2021 
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October 26, 2021 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400051 
 
Subject: Disclosure pursuant to Regulation 52 (4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as on September 30, 2021 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we hereby submit the information as per the Securities 
and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015: 

 

Sr. No Particulars 
As on September 

30, 2021  

1 Debt-equity ratio           1.14  

2 Debt service coverage ratio           0.17  

3 Interest service coverage ratio           3.11  

4 Outstanding redeemable preference shares (quantity and value)  Not Applicable  

5 Capital redemption reserve/debenture redemption reserve (Rs. In lacs)       386.99  

6 Net worth (Rs. In lacs)  49,720.67  

7 Net profit after tax (Rs. In lacs)    2,818.32  

8 Earnings per share           1.68  

9 Current ratio           0.74  

10 Long term debt to working capital          (1.88) 

11 Bad debts to Account receivable ratio  -  

12 Current liability ratio (current liability to total liability)           0.60  

13 Total debts to total assets           0.48  

14 Debtors’ turnover  Not Applicable  

15 Inventory turnover  Not Applicable  

16 Operating margin (%) 95.02% 

17 Net profit margin (%) 34.54% 

18 Sector specific equivalent ratio  Not Applicable  

 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
Kamlesh Rane 
Company Secretary 
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October 26, 2021 
 

The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) 
Mumbai- 400051 
 
Subject: Disclosure pursuant to Regulation 54 (2) of the SEBI (Listing Obligations & 
Disclosure Requirement) Regulations, 2015  
 
Dear Sir, 
 
Pursuant to Regulation 54 (2) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that as on 30th September 2021, the Non 
Convertible Debentures issued by the Company and listed on National Stock Exchange of India 
Limited are redeemable at par and have been secured by way of first pari passu charge on 
Security Receipts pledged in favor of the Debenture Trustee.  
 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane 
Company Secretary 


	LODR_Reg 51 30.09.2021 - Outcome of the Board Meeting
	LODR_Reg 52 30.09.2021 - Submission to NSE
	Financials PDF

		2021-10-26T14:45:44+0530
	Kamlesh Tulshidas Rane


		2021-10-26T14:46:01+0530
	Kamlesh Tulshidas Rane


		2021-10-26T14:46:18+0530
	Kamlesh Tulshidas Rane


		2021-10-26T14:46:32+0530
	Kamlesh Tulshidas Rane




