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April 25, 2025 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block,  
Bandra-Kurla Complex, Bandra (East) Mumbai- 400051 
 
Subject: Outcome of Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 51 of Securities and Exchange Board of India (Listing Obligations 
Disclosure Requirements) Regulation 2015 and Schedule III Part B of Securities and Exchange 
Board of India (Listing Obligations Disclosure Requirements) Regulation 2015, the Board of 
Directors of the Company at its meeting held on 25th April 2025 has:  
 

1. Approved and adopted audited Quarterly and Yearly Financial Results, Yearly Statement 
of Assets and Liabilities and Yearly Statement of Cash Flows for period ended 31st March 
2025 along with the Audit Report of Statutory Auditors of the Company. 
 

2. Approved Conversion of the Company into a public company and consequential corporate 
actions, subject to approvals of the Reserve Bank of India (RBI) and Shareholders of the 
Company. 
 

The aforementioned meeting of Board of Directors commenced at 2.36 pm and concluded at 4.30 
pm. 
 
For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane  
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 

~ oenixARC 
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April 25, 2025 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block,  
Bandra-Kurla Complex, Bandra (East) Mumbai- 400051 
 
Subject: Submission of Financial Results  
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, pursuant to Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015 (“Listing Regulations”), 
SEBI Circular No. SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, 
and SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, please find 
enclosed the following: 
 

➢ Quarterly and Yearly Financial Results, Yearly Statement of Assets and Liabilities and 
Yearly Statement of Cash Flows for period ended 31st March 2025 along with the Audit 
Report of Statutory Auditors of the Company thereon. 

➢ Statement containing details under Regulation 52 (4) of the Listing Regulations 
➢ Disclosure pursuant to Regulation 54 of the Listing Regulations 

 
We hereby confirm that the Statutory Auditors of the company have issued an unmodified opinion 
on the financial results. 
 
Further, in accordance with Regulation 62 of Chapter V of the Listing Regulations, the above-
mentioned disclosures are being uploaded on the website of the Company. 
 
The above information is furnished to you in terms of the relevant provisions of the Uniform Listing 
Agreement entered by the Company with the Exchange. Kindly take the aforesaid submissions 
on your record. 
 
 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
 
 
Kamlesh Rane  
Company Secretary 
 
 
 

~ oenixARC 
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Manohar Chowdhry & As ociates 
CHAR T ER ED ACCO UNTAN TS 

Independent Auditor's Report on the Consolidated Financial Result of the Company Pursuant to 
the Regulation 52 of the SEBI (Listing Obligations and Disclosur Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors of Phoenix ARC Private Limited 
Report on the audit of the Consolidated Financial Results 

Opinion 
We have audited the accompanying Statement of Consolidated Fina cial Results of Phoenix ARC 
Private Limited (the "Company") and trusts controlled by the Compa y (the Company and its trusts 
together referred to as "the Group"), for the year ended 31st March 2025 (the "Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 52 fthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "List ng Regulations"). 

In our opinion and to the best of our information and according to th explanations given to us, the 
Statement: 

1. includes the results of the trusts controlled by the company; 
11. is presented in accordance with the requirements of the Listing Re ulations in this regard; and 

111. gives a true and fair view in conformity with the recognition and 1 
1
easurement principles laid down 

in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted 
in India of the consolidated net profit and consolidated total cr,mprehensive income and other 
financial infonnation of the Group for the year ended 31 st March J025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SA") specified under Section 
143(10) of the Act. Our responsibilities under those SAs are furtl er described in the "Auditor's 
Responsibilities for the Audit of the Copsolidated Financial Results' section of our report. We are 
independent of the Group in accordance with the Code of Ethics issur d by the Institute of Chartered 
Accountants of India (the "ICAI") together with the ethical requirements that are relevant to our audit of 
the Consolidated Financial Results under the provisions of the Act and tie Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requ· ·ements and the ICAI's Code of 
Ethics. We believe that the aud it evidence obtained by us is sufficient and ppropriate to provide a basis for 
our audit opinion. 

Management's Responsibilities for the Consolidated Financial Resul ,s 
This Statement which includes consolidated financial results is the respo1sibility of the Company's Board 
of Directors and has been approved by them for the issuance. The Statelf ent has been compiled from the 
audited interim condensed consolidated financ ial results for the three m©nths and year ended 31st March 
2025. This responsibility includes preparation and presentation of the Co1 solidated Financial Results that 
give a true and fair view of the consolidated net profit and consolidated ther comprehensive income and 
other financial information of the Group in accordance with the recogni ion and measurement principles 
laid down in lnd AS, prescribed under Section 133 of the Act, read wit! relevant rules issued thereunder 
and other accounting principles generally accepted in India and in comp iance with Regulation 52 of the 
Listing Regulations. 
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Manohar Chowdhry & Associates 
Continuation Sheet ... 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and fo preventing and detecting frauds 
and other irregularities; selection and application of appropriate account ing policies; making judgments 
and estimates that are reasonable and prudent; and the design, imp! . mentation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation ai~d presentation of the respective 
financial results that give a true and fair view and are free from materilal misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation ofthi Consolidated Financial Results 
by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the re pective entities to continue as a 
going concern, disclosing, as applicable, matters related to going concerni nd using the going concern basis 
of accounting unless the respective Boards of Directors either intend to Ii uidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Gro pare responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financi I Results 
Our objectives are to obtain reasonable assurance about whether the Cohsolidated Financial Results as a 
whole, are free from material misstatement, whether due to fraud or erro ·, and to issue an auditor's repo1t 
that includes our opinion. Reasonable assurance is a high level of assu~ance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a mate1ial misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material il individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions I f users taken on the basis of this 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professlonal judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consoli(iated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsi e to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our f pinion. The risk ofnot detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

• 

• 

• 

• 

involve collusion, forgery, intentional omissions, misrepresentatillons, or the override of internal 
control. 

Obtain an understanding of internal financial controls relevant to th audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors . 
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going concern. If we conclude that a material uncertainty exists, w . are required to draw attention 
in our aud itor's repo1t to the related disclosures in the Consolidat d Financial Results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions f re based on the audit evidence 
obtained up to the date of our auditor's report. However, future evel ts or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the C nsolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial lesults represent the underlying 
transactions and events in a manner that achieves fair presentation 

• Obtain sufficient appropriate audit evidence regarding the finan ial information of the entities 

within the Group to express an opinion on the Consolidated Financfal Results. We are responsible 
for the direction, supervision and performance of the audit of finanaial information of such entities 

included in the Consolidated Financial Results of which we are tht independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financ al Results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonat ly knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantita ive materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the esults of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Consolidated Fr ncial Results. 

We communicate with those charged with governance of the Company ai d such other entities included 
in the Consolidated Financial Results of which we are the independent a ditors regarding, among other 
matters, the planned scope and timing of the audit and significant 

I 
udit findings, including any 

significant deficiencies in internal control that we identify during our aut t. 

We also provide those charged with governance with a statement that wl have complied with relevant 
ethical requirements regarding independence, and to communicate with t I em all relationships and other 
matters that may reasonably be thought to bear on our independence, nd where applicable, related 
safeguards. 

For Manohar Chowdhry & Associates 
Chartered Accountants 
Fi n Registration No. 001997S 

. Patel 
Par 
M. No. 039157 

UDIN:250391'5-=t GMNXt'ty 
Place: Mumbai 
Date: 25th April, 2025 



Phoenix ARC Private Limited 

Regd. Office: 3rd Floor, Wallace Towers, 139-140/ B/1 , Crossing of Sahar Road and Western Express Highway, Vile Parle East, Mumbai, Maharashtra • 400057, India 
CIN: U67190MH2007PTC168303 
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. Stat ement of consolidated audited financial results for the year ended March 31, 2025 

Consolidated statement of assets and I/abilities: 

Sr. No. 

1 

a 

b 

C 

d 

e 

f 

2 

a 

b 

C 

d 

e 
f 

b 

d 

4 

a 

b 

C 

5 

a 

b 

Part iculars 

ASSETS 
Financial assets 
Cash and cash equivalents 

Bank balance other than (a) above 

Trade receivables (net of impairment) 

Loans (net of impairment) 

Investment s 

Other financial assets 

Sub total 

Non-financial assets 

Current tax assets (net ) 

Deferred tax asset s (net) 

Property, plant and equipment 

Intangible asset s under development 

Other intangible assets 

Other non-financial assets 

Sub t otal 

Tot al assets 

LIABILITIES AND EQUITY 
LIABILITIES 

Financial liabili ti es 

Payables 

Trade payables 

... 

(i) total outstanding dues of micro enterpri ses and small enterprises 

(ii) tot al outstanding dues of credi tors other than micro enterprises and small enterprises 

Debt securities 

Borrowings (other than debt securities) 

Other financial liabilities 

Sub tot al 

Non-financial liabilities 

Current t ax liabilities (net ) 

Provisions 

Other non-financial liabilit ies 
Sub t otal 

EQUITY 

Equity share capital 
Other equity 

Sub total 

Total liabilities and equities 

Place: Mumbai 
Date : April 25, 2025 

As at 
March 31, 2025 

32,966.99 

2, 134.37 

54,889.48 

1,30,681.52 

612.40 
2,21,284.76 

2,356.99 

4,412.18 

1, 163.54 

4.00 

156.44 

8,093.15 
2,29,377.91 

2.28 

5.78 

30,748.25 

54,850.71 

3,104.75 

88,711.77 

12,091.18 

6,390.12 

9,880.19 

28,361.49 

16,800.00 

95,504.65 

1, 12,304.65 
2,29,377.91 

(Rs. In lakhs) 
As at 

March 31, 2024 

10,931.67 

1,534.31 

3,783.72 

67,385.91 

1,44,625.61 

468.47 
2,28,729.69 

672. 74 

4,782.15 

1,432.82 

6.33 

228.41 

7,122.45 
2,35,852. 14 

7.57 

26.87 

59,941.87 

55,769.05 

3,065.10 

1, 18,810.46 

8,722.93 

1, 580.12 

14,298.55 

24,601.60 

16,800.00 

75,640.08 

92,440.08 
2,35,852.14 

For and on behalf of the Board of Directors of 
Phoenix ARC Private Limited 

Sanjay Tibrewala 
Managing Di rect or & CEO 
DIN: 10779180 



Phoenix ARC Private Limited I 
Regd. Office: 3rd Floor, Wallace Towers, 139-140/B/1, Crossing of Sahar Road and Western Express Highway, Vile Pare East, Mumbai , Maharashtra - 400057, India 
CIN: U67190MH2007PTC168303 

Tel: 022- 6849 2450, Fax: 022- 6741 2313 Website: www.phoenixarc.co.in 
Statement of consolidated audited f inancial results for the year ended March 31, 2025 

Consolida ted statement of proft and loss: 
Sr. 
No. 

Particulars 

REVENUE FROM OPERATIONS 
Interest income 

Fees and commission income 

Total revenue from operations 

II Other income 

Ill Total income ( I + II ) 

EXPENSES 

Finance costs 

Net loss/(gain) on fair value changes 
Impairment on financfal instruments 

Employee benefits expenses 
Depreciation, amortization and impairment 

Other expenses 
IV Total expenses 

V Profit/(loss) before tax (Ill -IV ) 

Tax expense 

( 1 ) Current tax 
(2) Deferred tax 

VI Tot al tax expense (1+2) 

VII Profit/(loss) for the period (V-VI) 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

• Remeasurements of the defined benefit plans 
Sub-total 

Income tax relating to items that will not be reclassified to profit or loss 
VIII Other Comprehensive Income for the period, net of tax 

IX Total Comprehensive Income for the period (Vll+VIII) 

X Paid-up equity share capital (face value of Rs. 10 per share) 

XI Earnings per equity share (not annualised): 
(1) Basic 

(2) Diluted 

See accompanying notes to the financial results. 

Place: Mumbai 
Date : April 25, 2025 

(Rs. In lakhs) 
Year ended 

March 31, 2025 March 31, 2024 
(Audited) (Audit ed) 

9,925.34 13,348.01 
33, 197.25 38,868.26 

43,122.59 52,216.27 

1,260.67 1,456.16 

44, 383.26 53,672.43 

5, 154.08 6,244.93 
(30,292.28) 2,666.99 

33, 187.43 13,531.89 
2,633.21 2,277.39 

346.14 226.40 

1,687.71 1,369.51 
12,716.29 26,31 7.11 

31,666.97 27, 355. 32 

7,439.34 8,814.38 

373.31 (454.91) 

7,812.65 8,359.47 

23,854.32 18,995.85 

(13.24) (5. 15) 

(13.24) (5. 15) 

3.33 1.30 
(9.91) (3.85) 

23,844.41 18,992.00 

16,800.00 16,800.00 

14.20 11.31 

14.20 11.31 

For and on behalf of the Board of Directors of 
Phoenix ARC Private Ltmft ed 

San jay Tibrewala 
Managing Director ft CEO 
DIN: 10779180 



Phoenix ARC Private Limited 

Regd. Office: 3rd Floor, Wallace Towers, 139-140/ 8/ 1, Crossing of Sahar Road and Western Express Highway, Vile Parle East, Mumbai, Maharashtra - 400057, India 
CIN: U67190MH2007PTC168303 
Tel: 022· 6849 2450, Fax: 022· 6741 2313 Website: www.phoenixarc.co.in 
Statement of consolidated audited financial results for the year ended March 31, 2025 

Consolidated statement of Cash Flows: 

Particulars 

Cash flow from operating activi ties 
Profit before tax 
Adjustments to reconcile profit before tax to net cash generated from / (used in) 
operating activities 
Depreciation and amortization expense 
Net gain on sale of investments 
Net loss on fair value changes 
Impairment (gain) / loss on financial instruments 
Net (gain) / loss on sale of property, plant and equipment 
Interest income (other than loans and advances) 
Finance costs 
Interest on lease liability 
Gratui ty provision 
Gain on termination of lease 
Operating profit before working capital changes 
Worki ng capi tal adjustments 

Adjustments for (increase) / decrease in operating assets 
Loans and advances 
Trade receivables 
Other assets 

Adjustments for increase/ (decrease) in operating liabilities 
Trade payables 
Provisions 
Other liabilities 

Cash from operations 
Income tax paid (net) 
Net cash from operating actMtles 

Cash flow from i nvesting activities 
Purchase of property plant and equipments 
Sale of property plant and equipments 
Purchase of investments 
Sale of investments 
Bank deposits with original maturi ty greater than three mont hs 
Interest received on fixed deposits with bank 
Net cash (used in) / generated from investing activities 

Cash flow from financing activities 
Proceeds from borrowings 
Repayment of borrowings 
Net proceeds from bank overdraf t facility 
Firlance costs 
Proceeds from issuance of securi ty receipts (net) 
Payment of lease liability (including Interest thereon) 
Net cash flow from financing act1vities 

Net (decrease) / increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of t he year 
Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents with the balance sheet 
Cash and cash equivalents as per balance sheet 

Cash on hand 
Balances with banks in current account 
Balance in term deposit !. 3 months 
Balances in overdraft faciity 
Less: Impai rment loss allowance 

Cash and cash equivalents as restated as at the year end 

' 

(Rs. In lakhs) 
Year ended 

March 31, 2025 March 31, 2024 

31,666.97 27,355.32 

346.14 226.40 
9,128.98 (3,887.62) 

(32,374.81) 6,554.61 
33,187.43 13,531.89 

(4.43) 8.49 
(551.21) (650.03) 

5,034.86 6,168.28 
119.22 76.65 
21.72 19.90 

. 119.54) 
46,574.87 49,384.35 

7,425.11 15,843.86 
(2,847.93) (3,358.14) 

(29,204.95) (12,259.49) 

(26.37) 82.02 
4,775.06 (71.33) 

(4 185.30) 6,819.79 
(24,064. 38) 7,056.71 

22,510.49 56,441.06 
(5,755.37) 16 560.72) 

16 755.12 49 880.34 

(74.47) 1284.28) 
4.34 0.74 

(61,580.84) (1 , 16,220.25) 
1,00,305.07 71,340.05 

1,534.31 13.90 
551.21 650.03 

40 739.62 (44 499.811 

1, 12,892.90 73,749.04 
(1 ,34,269.10) (53,664.49) 

(1,617.43) (3,238.96) 
3,617.73 (4,920.90) 

(15,770.91) (12,975.35) 
(312.61) (167.78) 

(35,459.42) (1 , 218.44) 

22,035.32 4, 162.09 
10931.67 6 769.58 

32 966.99 10 931.67 

0.07 0. 19 
4,518.40 1,402.29 

27,924.43 8,806.31 
529.24 724.03 

(5.15) (1.15) 
32 966.99 10 931.67 

The above Cash flow statement has been prepared under the ·indirect Method' as set out i n Ind AS 7 • ·cash Flow St?tements·. 

Place: Mumbai 
Date: April 25, 2025 

For and on behalf of the Board of Directors of 
Phoenix ARC Private Limited 

Sanjay Tibrewala 
Managing Director 8: CEO 
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StatPmerit of consolidated audited financial results for the y()ar ended March 31, 2025 

Notes: 

The above financial results have been prepared in accordan,e ...,ith the requirements of Regulati n 52 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended read with Chapter XVII of SEBI Circular No. SEBI/ O/DDHS/ P/CIR/2021/613 dated August 10, 2021 (the 
"Regulations") and tho Indian Accounting Standards ('Ind AS') notified under Companies (lnc.lian Accounti g Standards) Rules, 20 I 5 as amended by the Companies 
(Indian Accou11ting Standards) Rules, 2016, prescribed under Section 133 of the Companie5 Act, 2013 ('th Act') read with relevant rules issued thereunder and the 
other accounting principles generally accepted in India. 

The above result~ have been reviewed & recommend~~ for the Board approval by the Audit Committee, pproved ft taker, on record by the Board of Di rectors ilt 
the m<?eting held on April 25, 2025 and audited by the St~tutory Auditor. 

lnformat:011 as re<iuired by Regulation 52(4) of the SEBI (Listing Obligat ions and Disclosure requirements) J egulations, 2015 is 11s annexed herewith. 

fhe Comp~ny operates in a single report11ble ~perating segment of Asset Reconstruction business as per tt requirement of Ind AS 108· Operating Segment. 

There were no outstanding Non-Convertible Debentures as on March 31, 2025. 

6 Figwes for the pr<?vioL1s perio,1 / year have bee:1 regrmJped wherever n,;cessary to conform -to current pe iod / year presentation. 

I 
For and on behalf of the Board of Directors of Pli-:><mix l 

ARC Private Limited • 

r,nte : 1,p, ii 2~, w2~ 

I 
i"!~Ke: Mumbai 

_j:3,U/,,~ 

1
Sanj3y Tibrewala 
Managing Director & CEO 
DIN: 10779180 

L ·-----~-··-·-----·-----------------------·-------------------
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Manohar Chowdhry & As ociates 
CHAR TERED ACC OUN TAN TS 

Independent Auditor's Report on the Standalone Financial Results of he Company Pursuant to the 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requir ments) Regulations, 2015, as 

amended 

To 
The Board of Directors of Phoenix ARC Private Limited 
Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying statement of standalone financial resl!l lts of Phoenix ARC Private 
Limited (the "Company"), for the year 31 st March, 2025 ("Statement"), atta hed herewith, being submitted 
by the Company pursuant to the requirements of Regulation 52 of the EBf (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Re lations"). 
111 our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Re~ lations in this regard; and 
11. gives a true and fair view in conformity with the recognition and me surement principles laid down 

in the Indian Accounting Standards ("Ind AS") and other accountin principles generally accepted 
in India of the net profit including other comprehensive income an other financial information of 
the Company for the qua,ter and year ended 31s1 March, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing SAs) specified under section 
143( 10) of the Companies Act, 2013, as amended ("the Act"). Our respo~sibilities under those SAs are 

fu,ther described in the "Auditor's Responsibilities for the Audit of the ( andalone Financial Results" 
section of our report. We are independent of the Company in accordance wi h the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical re uirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the ules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these require ents and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and approp iate to provide a basis for our 
opinion. 

Management's Responsibilities for the Standalone Financial Results 
The Statement has been prepared on the basis of the standalone annual fina cial statements. The Board of 
Directors of the Company are responsible for the preparation and presentatl°n of the Statement that gives 
a true and fair view of the net profit including other comprehensive incole of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting J rinciples generally accepted in 

India and in compliance with Regulation 52 of the Listing Regulations. T is responsibility also includes 
maintenance of adequate accounting records in accordance with the provisi©ns of the Act for safeguarding 

I 
of the assets of the Company and for preventing and detecting frauds and ol er irregularities; selection an~ 
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application of appropriate accounting policies; making judgments and esti ates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate intern I financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the ace unting records, relevant to the 
preparation and presentation of the Statement that give a true and fair vi 11,1 and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for asse sing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to goi g concern and using the going 
concern basis of accounting unless the Board of Directors either intends t liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company' financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Re ults 
Our objectives are to obtain reasonable assurance about whether the Statei111ent as a whole is free. from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guara 1tee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it e1 ists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the ag regate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis f the Statement. 

As part of an audit in accordance with SAs, we exercise professional judg1 ent and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the State ent, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The isk of not detecting a material 
misstatement resu lting from fraud is higher than for one resulting fr©m error, as fraud may involve 

collusion, forgery, intentional omissi~ns, misrepresentations, or tht veo,ide of internal control. 

Obtain an understanding of internal control relevant to the audit in o ,der to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3 (i) of the Act, we are also 
responsible for expressing our opinion on whether the company I as adequate internal financial 
controls with reference to financ.ial statements in place and the o erating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use f the going concern basis of 
accounting and, based on the audit evidence obtained, whether a ma erial uncertainty exists re lated 
to events or conditions that may cast significant doubt on the Com, any's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's repo1t to the re lated disclosures in the financial res lits or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on th audit evidence obtained up to 
the date of our auditor's report. However, future events or conditio s may cause the Company to 
cease to continue as a going concern. · 

achieves fair presentation. 
m eg. 

Evaluate the overall presentation, structure and content of the State ent, including the di 
and whether the Statement represents the underlying transactions and events in a ~ 

_ 00;._9975 . 



Manohar Chowdhry & Associates Continuation Sheet... 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Result . 

Materiality is the magnitude of )llisstatements in the standalone financial stJ ements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonabt knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiali and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our wor ; and (ii) to evaluate the effect 
of any identified misstatements in the financial statements 

We communicate with those charged with governance regarding, among ot er matters, the planned scope 
and timing of the audit and significant audit findings, including any sign ,cant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that w have complied with relevant 
ethical requirements regarding independence, and to communicate with th m all relationships and other 
matters that may reasonably be thought to bear on our independence, nd where applicable, related 

safeguards. 

Further, we report that the figures for the quarter and half year ended 31 st M~·ch 2025 represent the derived 

figures between the audited figures in respect of the financial year ended 31 s1 1arch 2025 and the published 
unaudited figures for the nine months ended 31 st December 2024 and half ye r ended 30th September 2024, 
which were subjected to a limited review by us, as required under the Listin Regulations. 

For Manohar Cbowdhry & Associates 
Chartered Accountants 

Fo;_;tion No. 00!997S 

Ameet N. Patel 
Partner 
M. No. 039157 

UDTN:250391_5-=f-BMNXNX4~0 
Place: Mumbai 
Date: 25th April, 2025 
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,>r,o,-nix AiK Pr-;.,ate Limited 

•~•,ci. Oifk c: )rd Floor, Wallace Towers, 139-140/G/ 1, Cro,sin,; or 5ahar Road .ind Western e:xpress Highway, Vile Parle East, Mumbai, Maharashtra - 400057, India 
Cl:i: IJ6J I90MH2007PTC168303 
l E•i: Oi'2· 6849 2450, fax: 022- 6741 2313 Website: w,;w.phoenixarc.co.in 

I 
St,1te111<1nt of standabne audited finan~ial result; tor the quarter, six months and year ending March 31, 2025 

I ',ta11dalnne statement of assets and liabilities: (Rs. In /akhs) 

I As at As at 
March 31, 2025 March 31, 2024 I I 3.·";"'"" 

I 
I 

1 

A-SS_:C_T_S------------------------------..-+-----'--'"--------'---+- -~- -~-

1 Financial assets 

0 Casl1 ancl ,:a~h eq~ivalents 

(Audited) (Audited) 

26,426.51 5,876.92 

I 
I 

i I 

I 
I 

I 

b Bank balance otner than (a) above 

C 

d 

J 

b 

C 

d 

e 

I 

,1 

0 

d 

4 

;; 

b 

C 

5 

0 

il 

---

Trade rece1vabtes (net of impairment) 

Lm,ns (<,c,t of ;mpairment) 

Investments 

O,her financial assets 

Suh total 

Non-fi:-;a~cial ;1!:sets 

Cui rent tax a:::!ets (net) 
llererred t ax a~sets {net ) 

Prcperty, plar,t a11d equipment 

Intangible assets under dc,velopment 

Other intan~ible assets 

◊tiler r.on-tin~nci~l assets 

$uh t.otal 

Tctal ~ss..-ts 

l.l~BILITIES .l.NO EQUITY 
UA!llLITIE:S 

:-=irictnd~I H~bilities 

Payables 

l
"'."racle pa,at>,es 

(i) tot.;, vutsr.,nd in;i due~ of micro enterprises and small enterprises 

(ii) t ot;,l ou·tstanding due-s of ued!tors otl\er tnan micro enterprises and small enterprises 

r,el)t secvrilie, 

flon ::-,1:n~s i:>thcr than debt ,ecurities) 

,)thc,r f!nanci,'. liabiliti.;s 

S1Ju total 

!~on-finandai liabi,itici; 

Cl!rrent t~x liabili ties (nee) 

I 
P.-ovislo,1s 

Ol_her 11on4 f:nandnt \iatnlities 

!Sub tctill 

~QUITY 

iqJity share> c~p1t,l 

O:hcr equ:ty 
$ub total 

Total liabilities and eq1.:i ti1es 

P•.:,cc: MtJtnbai 

1 ) :,t0 : Appl 25, 2025 
I 
I L __ 

I 

1,534.31 

2,197.28 3,796.36 

9,633.02 4,790.21 

1,71,483.95 1,97,533.08 

635.68 480.26 
2, 10,376.44 2, 14,011.14 

'" 

2,356.99 672.75 

8,053.88 7,559.36 

1,163.55 1,432.82 

4.00 
6.3-1 

31 .25 96.07 
11,609.67 9,767. 34 

2,21,986.11 2,23, 778.48 

2.28 7 .57 

5.78 26.37 

28,713.33 51,879.60 

54,850.71 55,76<J.05 
2,796.97 2,727.15 

86,369.07 1, 10,410.24 I 

12,091.15 8,122.96 
6,390.05 1,~so.r2 
4,672.50 10,284.71 

23,1 53.70 20,587.79 . ·-

16,eoo.oo 16,800.00 
95,663.34 75,9eo 45 

1, 12,463.34 92,?a0,45 
2,21,98_6.11 2, 23,778.48 ,~ 

For and on behalf of the Board of Directors of 
Phoenix ARC Private Limited 

Sanjay Tibrewala 
Ma:1aging Director & CEO 
DIN: 10779180 



'-=-~ I Regd. Office: 3rd floor, Wallace Towers, 139·140/6/1, Crossing of Sahar Road and Western Express Highway, Vile Parle East, Mumbai, Mah, rashtra • 400057, India 
Cltl: U67190MH1007PTC16BJOJ 
Tel: 022· 6ij49 2450, f ax: 022· 6741 2313 Website: www.phoenlxarc.co.ln 
Staletnent of stand a.lone audited financial results for the qua.rter, six months and year ending Ma.rch 31, 2025 

Standalone statement of proft and loss: (Rs. In /akh,) 

Sr. 
Particulars Quarter ended Six months ended Year ended 

No. 
March 31, December 31, March 31 , March 31, March 31, March 31, 

March 31 , 2024 
2025 2024 2024 2025 2024 2025 

(Audited) (Unaudited) (Audited) I (Audit ed) (Audited) (Audited) (Audi ted) 

REVENUE FROM OPERATIONS I 
lr1terest income S01.85 489.85 317.66 991.70 960.11 1,552.78 1,826.09 

Fees and commission income 6,025.76 7,070.38 12,643.84 13,096.14 24,910.60 34 722.46 40,476.43 

Total revenue from operations 6,527.61 7,560.23 12,961.50 14,087.84 25 ,870.71 36,275.24 42,302.52 

!I Other income 139.69 110.39 455.12 250.08 493.98 628.24 812.33 

Ill l'otal income ( I + II ) 6,667. 30 7,670.62 131416.62 14 ,337.92 26,364 .69 36,903.48 43,114.85 

EXPENSES 

Finance costs 1,685.63 1,809.28 2,145.51 3,494.91 4,604.19 7,759.00 8,549.17 

Net los.s/(gain) on fair value changes (1,693.00) (6,994.18) 1,643.S6 (8,687.18) 35.93 (6,674.97) 1,790.79 

Impairment on financial instruments 1,080.77 2,607.47 (1,082.60) 3,688.24 (1,245.92) 4,998.70 1,581.37 

Employee benefits expenses 936.55 949.11 1,089.97 1,885.66 1,677.01 2,633.21 2,278.60 

Depredation, amortization and impairment 111.89 64.18 136.67 176.07 173.62 346.14 226.39 

Other expense5 510.67 265.50 196.23 776.17 359.22 1,200.43 645.45 

IV Total expenses 2,632.50 (1, 298.641 4, 129.34 1, 333.86 5,604.05 10,262.51 15,0 71 .77 

V Profit /(loss) before tax (Ill •IV ) 4,034.80 8,969.26 9,287.28 13,004.06 20,760.64 26,640.97 28,043.08 

Tax expense 

(1) Cl1rrent tax 429.35 2,436.92 2,545.12 2,866.27 5,070.37 7,439.34 8,814.38 

(2) Deferred tax 750.75 (153.37) (182.84) 597.38 195.70 (49\.19) (1 ,691.25) 

VI Total tax expense (1+2) 1,180.10 2,283. 55 2,362. 28 3,463.65 5,266.07 6,948.1 5 7,123.1 3 

VII Profi t/(loss) for the period (V•VI) 2,854.70 6,685. 71 6 ,925.00 9,540.41 15,494.57 19,692.82 20,919.95 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

- R~measurements of the defined benefit plans (7.33) (0.27) 2.24 (7.60) 2.02 (13.25) (5.15) 

Sllb·lotal (7. 33) (0.27) 2.24 (7. 60) 2.02 (13.25) (5.15) 

Income tax relating to items that will not be reclassified to profit or loss 1.8S 0.07 (0.56) 1.92 10.50) 3.34 1.30 

VIII Other Comprehensive, Income for the period, net of tax (5.48) (0.20) 1.68 (S.68) 1.52 (9.91) (3.85) 

IX Total Comprehensive Income for the period (VU+VHI) 2,849.22 6,685.51 6,926.68 9,534.73 15,496.09 19,682.91 20,916. 10 

X Paid-up equity ihare captlal (face value of Rs. 1 O per share) 16,800.00 16,800.00 16,800.00 16,800.00 16,800.00 16,800.00 16,800.00 

XI f.;u·nings per equity ~ha.re (not a.nnuallsed): 

(!) Basic 1.70 3.98 4.12 5.68 9.22 11.72 12.45 

(2) Oilutod 1.70 3.98 4.12 5.68 9.22 11.72 12.45 

see accompanying notes to the financial results. 

D
e, Prii,q,.to For a.nd on behalf of the Board of Directors of 

i §' l 
Phoenix ARC Private limited 

_s/4},,~ a> ;;.· 
0~ ~,,, 

(;/ * San Jay Tlb1 ewala 
Place: Mumbai Managing Director a CEO 
Date : April t:5

1 
2025 DIN: 10779180 



Phoenix ARC r fivate Limited 

Regd. OffJCP. :lid Floor, Nallace Towers, 139-'40/B/1, Crossing of SahM Road and Western Express Highway, Vile ar le East, Mumbai , Maharashtra - 400057, India 
CIN· U67190MH2007PTC168303 
Tel : 022· o8~9 2450, Fax: 022- 6741 ~313 Website: www.phoenixarc.co.in 
Stat11ment of standalon" audited financial results for the quarter, six months and year ending March 31, 202 

Stm,dalone statement of Cash Flows· 

I Year ended 

(Rs. In lakhs) 

Particulars March 31, 2025 March 31, 2024 
(Audited) (Audited) 

Cash flow from operating activities 
Profit before tax 26,640.97 28,043.08 

Adjustments to reconcile profit before tax to net cash generated from / (used in) 
operating activiti es 
Depreciation and amortizat ion expense 346.14 226.39 

Net gain on sale of investments (3,425.74) (7,622.84) 
/~et loss on fair value changes .. (3,249.23) 9,413.63 
Impairment (gain) / loss on financial instruments 4,998.70 1,581 .37 
Net (gain) / loss on sale of property, plant and equipment (4.43) 8.49 
l11tere,t income (other than loans a11d advances) (551.21) {650.03) 

rinance cosls 7,639.78 8,472.52 
tntcres~ ol'l lea~e liahilicy 119.22 76.65 

Gratuity pIovIsIon 21.72 19.90 
C:ain 011 termination of tease (19.54) 

Cperating profit beforf< working capital changes 32,535.92 39,549.62 
Working capital adjustments 

Adjustments for (increa.se) / decrease in operating assets 
Loans and advances (4,414.30) 4,220.46 
Trade receivables (2,885.75) (3,242.89) 
Other asset, (1,033.00) (312.43) 

Adjustmt•nts for increase/ (decrease) in operating lfablltties 
Trade payables (26.37) 23.66 
Provisions 4,774.96 (12.97) 
Other liabilities 

I 
(5,349.01) 5,551 .42 

(8,933.47) 6,227.25 

Ca~h from operations 23,602.45 45,776.87 
Income ta, paid (net ) (5,755.371 16,560.72) 
Net cash from ope,ating activities 17 847.08 39216.15 

C~sh flow frum \~vesting activities 
PurchosE: of property plant and equipment s (74.47) (2B4.28) 
Sale of property plant and equipments 4.34 0.74 
Furcl,ase of i nvestments (76,177.69) (1,41,913.30) 
S,1l.: of investments 1,08,901 .80 95,759.13 
,:ar,k d,iposits with ~rigrnal n,aturity greater than thr~e months 1,534.31 1 l.90 

l
ln_.,,,,s( rP.ceded on fixed deposi ts w ith bank 551.21 650.03 . 
Net ush (U$ed in) / generated from investing activities 34 739. 50 (45 773..,,781 

I 

Cash flow from financing activities 
Pr cc:eeds f rem borrowings 1, 12,892.90 73,749.03 
:i.c•pwment of 1>01 rowings (1,34,2(.9,10) {53,664.49) 
Nf'I proceeds from bank overdraft facility (1,617.43) (3,238.96) 
Finance cosls includi11g share issue expenses (8,730.75) (8,012.05) 
??yrHe11t Gf lease liability (312.61) (167.78) 

INN c~sh flow from ft,,anclng activities (32,036.99) 8,655.75 

20,549.59 2,098.12 . Net (decrease) I ir.crea$e ir, cash and cash equivalents 
leash and cash eqpivalents at the begin;,ing of tile Y'!dr 5,876.92 3,778.80 
I (.ash and cash equivalents at the end of the year 26 426.51 5 876.92 

I 
I RPconcillatlon uf ca~h and cash equi,alents with the balance sheet 
C.ash an,:J cash equivalents as per balance sheet 

Cash Oil hand 0.07 0.19 
llali>nces with ban~s in current account 2,937.98 10.14 
Bala•,ce in te-rm depo,it < 3 months 22,964.37 5,143.71 
B~lances in overdraft faciity 529.24 724.03 
i_ess: lmpa.irment loss allowance (5.15) (1.15) 

Cash and cash equivalents as restated as at the year end 26 426.51 5 876.91. ·-

T~e above Cash flow statement has been prep,,red under the ·Ind1rect Metho,:J' as set out In Ind AS 7 - ·cash Flow SI atcments·. 

• For and on behalf of the Board of Directors of 

I Pho/4i:~ 

I ""'" •• -,, \N . ~ =:;:;~;,:'!:, mo 



Phoenix ARC Pri•1ate Limited 
Regd. Office: 3rd Floor, Wallace Towers, 139-140/B/1, Crossing or Sahnr Read and Western Express Highway, Vil I Parle East, Mumbai, Maharashtra - 400057, India 
CIN: U67190MH2007PTC168303 
Tel : 022- 6849 2450, Fax: 022· 6741 2313 Website: www.phoenixarc.co.in 
Statement of standalone audited financial results for the quarter, six months and year ending March 31, 2025 

Notes: 

The above financial results have been prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclo,ure 
Requirements) Regulations, 2015 as amended read with Chapter XVII of SEBI Circular No. SEBl/~O/DDHS/P/CIR/2021/613 dated August 10, 2021 (the 
"Regulations"') and the Indian Accounting Standards ('Ind AS') notified under Companies (Indian Accounti~g Standards) Rules, 2015 as amended by the Companies 
(Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies Act, 2013 ('thJ Act') read with relevant rules issued thereunder and the 
other accounting principles generally a:cepted in India. l 

2 The above resul ts have been reviewed & recommended for the Board approval by the Audit Committee, approved & taken on record by the Board of Directors at 
the meeting held on April 25, 2025 and audi ted by the Statutory Auditor. 

Information as required by Regulation 52(4) of the SEBI (Listi ng Obligations and Disclosure requirements) Regulations, 2015 is as annexed herewith. 

4 The Company op,rale~ ind single reportable operating segment of Asset Reconstruction business as pert e requirement of Ind AS 108· Operating Segment. 

5 There were no outstanding Non-Convertible Debentures as on March 31, 2025. 

6 Figures for the previous period / year have been regrouped where,er necessary to conform to current pe iod / year presentation. 

i p;z:.r:e: M·.J~ bai 

I._D: t€ : f,pnl 25, 2025 

For and on behalf of the Board of Directors of Phoenix 
ARC Private Limited 

Sanjay Tibrewala 
Managing Director & CEO 
DIN: 10779180 
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April 25, 2025 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), Mumbai- 400051 
 
Subject: Details under Regulation 52 (4) of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
With reference to the captioned subject, we hereby submit the information as per the Uniform Listing 
Agreement entered into with the National Stock Exchange of India Ltd (“NSE”) where Debt Securities of the 
Company are listed and the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 
 

Sr. 
No  

Particulars 
Standalone 

As on March 
31, 2025 

Consolidated 
As on March 

31, 2025 

1 Debt-equity ratio 0.74 0.76 

2 Debt service coverage ratio 0.58 0.51 

3 Interest service coverage ratio 4.43 7.14 

4 Outstanding redeemable preference shares (quantity and value) Nil Nil 

5A Capital redemption reserve (Rs. In lacs) Nil Nil 

5A Debenture redemption reserve (Rs. In lacs) Nil Nil 

6 Net worth (Rs. In lacs) 112,463.34 1,12,304.65 

7 Net profit after tax (Rs. In lacs) 19,692.82 23,854.32 

8 Earnings per share 11.72 14.19 

9 Current ratio* NA NA 

10 Long term debt to working capital* NA NA 

11 Bad debts to Account receivable ratio* NA NA 

12 Current liability ratio (current liability to total liability)* Na Na 

13 Total debts to total assets 37.64% 37.32% 

14 Debtors’ turnover* NA NA 

15 Inventory turnover* NA NA 

16 Operating margin (%)* NA NA 

17 Net profit margin (%) 58.08% 78.65% 

* Not applicable considering the nature of the Company's business. 
 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane 
Company Secretary 

 
 

~ oenixARC 

mailto:info@phoenixarc.co.in
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April 25, 2025 
 
The Manager 
Listing Department - Wholesale Debt Market 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, Plot C/1, G Block, 
Bandra-Kurla Complex, Bandra (East) Mumbai- 400051 
 
Subject: Disclosure pursuant to Regulation 54 of the SEBI (Listing Obligations & 
Disclosure Requirement) Regulations, 2015  
 
Dear Sir, 
 
Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that as on March  31, 2025, all the Non-Convertible 
Debentures issued by the Company listed on National Stock Exchange of India Limited have been 
fully redeemed at par and we further confirm that in accordance with provisions of captioned 
Regulations, the Company had maintained higher security cover as per terms of offer document 
/Information Memorandum and Debenture Trust Deed sufficient to discharge principal amount 
along with interest thereon. We further confirm that the Non-Convertible Debentures were secured 
by way of first ranking exclusive charge on Security Receipts pledged in favor of the Debenture 
Trustee. 
 
Thanking you, 
For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane  
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

~ oenixARC 

mailto:info@phoenixarc.co.in
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The Manager,  
The National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai 400 051 
 
Sub: Initial Disclosure to be made by an entity identified as a Large Corporate  
  

Sr. 
No.  

Particulars  Details  

1  Name of the company  Phoenix ARC Private 
Limited 

2  CIN  U67190MH2007PTC168303 

3  
Outstanding borrowing of company as on March 31, 2025, as 
applicable 

83,564.04 lacs 

4  
Highest Credit Rating During the previous FY along with 
name of the Credit Rating Agency  

AA/Stable 
CRISIL Limited 

5  
Name of Stock Exchange in which the fine shall be paid, in 
case of shortfall in the required borrowing under the 
framework  

The National Stock 
Exchange of India Limited  

 
We confirm that we are a Large Corporate as per the applicability criteria given under the 
Chapter XII of SEBI Operational circular dated August 10, 2021.  
 
For Phoenix ARC Private Limited    For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane       Gauri Bhatkal 
Company Secretary                            Chief Financial Officer 
Contact Details: 022-68492427    Contact Details: 022-68492403 
 
Date: April 25, 2025 
 
  
 
 
 
 
 
 
 
 
 
 

~ oenixARC 
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The Manager,  
The National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai 400 051 
 
Sub: Annual Disclosure to be made by an entity identified as a Large Corporate for year ended 
March 31, 2025 
 

1. Name of the Company: Phoenix ARC Private Limited 
2. CIN: U67190MH2007PTC168303 
3. Report filed for: FY2024-25 
4. Details of the current block (all figures in Rs. crore): 
 

 S. No.  Particulars  Details  

1.  3 - year block period FY2024-25, 
FY2025-26, 
FY2026-27 

2.  Incremental borrowing done in FY2024-25 (a) 350.00 

3.  Mandatory borrowing to be done through debt securities in FY2025-26  
(b) = (25% of a)  

87.50 

4.  Actual borrowings done through debt securities in FY2024-25 (c)  Nil 

5.  Shortfall in the borrowing through debt securities, if any, for FY2023-24 
carried forward to FY2024-25 (d) 

Nil 

6.  Quantum of (d), which has been met from (c) = (e) Nil 

7.  Shortfall, if any, in the mandatory borrowing through debt securities  
for FY2024-25 {after adjusting for any shortfall in borrowing for FY2023-24 
which was carried forward to FY2024-25} 
(f)= (b)-[(c)-(e)] 

87.50 

 
5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs.crore): 

S. No.  Particulars  Details  

1.  3 - year block period FY2022-23 
FY2023-24 
FY2024-25 

2.  Amount of fine to be paid for the block, if applicable 
Fine = 0.2% of {(d)-(e)} 

- 

 
For Phoenix ARC Private Limited    For Phoenix ARC Private Limited 
 
 
 
 
Kamlesh Rane       Gauri Bhatkal 
Company Secretary                           Chief Financial Officer 
 
Contact Details: 022-68492427    Contact Details: 022-68492403 
 
Date: April 25, 2025 

~ oenixARC 

mailto:info@phoenixarc.co.in
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