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BORDER SECURITY FORCE
SHRSAHLAWAT,2IC,PMG
04.08.1963-04.06.2001

Director General and all Ranks of Border Security
Force remember its gallant Officer Sh R S Ahlawat,
2IC, PMG on his Balidan Diwas. On this day, he
sustained grievous bullet injuries while fighting with

heavily armed militants in area of Kokernag, J&K, and later succumbed
to his injuries.

CTVK RAJA
20.05.1972-04.06.1996

Director General and all Ranks of Border Security
Force remember its gallant Jawan Constable V K Raja
on his Balidan Diwas. On this day, he sustained
grievous bullet injurieswhile fighting with militants in
Srinagar, J&K and later succumbed to his injuries.

CTASHOKMUNDASAD
01.06.1982-04.06.2022

Director General and all Ranks of Border Security
Force remember its gallant Jawan Constable Ashok
Mundasad on his Balidan Diwas. On this day, he made
ultimate sacrifice while on operational duty in area of
BOP Fulbari, Dhubri, Assam.

In proud memory of "BRAVE HEARTS" of 6th BATTALION,
THE DOGRA REGIMENT, who made the supreme sacrifice
while serving the Nation at Moltuk (Manipur) on 04 Jan 2015.
Their act of valour, raw courage & devotion to duty will be
always remain a source of inspiration and motivation to all of us.

"BRAVES DIE, BUT ONLY ONCE"
Remembered by Commanding Officer and

all Ranks 6 DOGRA.

Late Nb Sub
Ram Singh 
02 May 76 -
04 Jun 15

Late Hav
Satpal Bhasin
30 Nov 74 -
04 Jun 15

Late Hav
Rajesh Kumar 
23 Aug 78 -
04 Jun 15

Late Hav
Sunil Kumar

Sharma
06 Aug 79 -
04 Jun 15

Late Hav
Parkash Chand
20 Oct 78 - 04

Jun 15

Late Hav
Randeep Singh 
10 May 77 -
04 Jun 15 

Late Nk Ashok
Kumar

12 Apr 80 - 04
Jun 15

Late Nk
Kuldeep Raj

13 Feb 82 - 04
Jun 15

Late Sep
Manoj Kumar 
10 Jan 84 - 04

Jun 15 

Late Sep Vijay
Kumar  

01 Jul 87 - 04
Jun 15

Late L Nk
Rajneesh Singh

18 Jul 80 -
04 Jun 15

Late Sep
Vikash Bhardwaj

10 Jun 91 -
04 Jun 15

Late Sep
Manjit Singh
03 Aug 88 -
04 Jun 15

Late Sep
Sohan Singh   

22 Aug 88- 04
Jun 15

Late Sep Ram
Prasad Yadav

21 Jan 76 -
04 Jun 15

Late Cfn
Bharteshwar

Padnad
11 Jul 83 -
04 Jun 15

EXPRESSION OF INTEREST

1. Training Battalion-1, BEG & Centre, Khadki invites applications prescribed form from

following category of ex-servicemen for allotment Regimental shops: Cat – l :

War Widows, Cat – ll : Widows of def pers killed while on duty, Cat-lll : Disabled

soldiers, Cat – IV : Ex-servicemen, Cat – V : Spouse / widow of Ex-servicemen.

2. Under mentioned shop is available for allotment on lease for eleven (11)

months as per applicable rate. the license fee to be deposited in govt treasury as

applicable. the details as under:-

Ser No Name of Shop Location Qty

A P-371/17 & 18 Kargil shopping Complex (near Mandir) 406 Sqft

B P-317/13 Kargil Shopping Complex (near Mandir) 203 Sqft

C P-322 Near Choupal 319.75 Sqft

D Shop No. 1 Sapper Bazar near Post office

E Shop No. 2 Sapper Bazar near Post office 223 Sqft

F Shop No. 8 Sapper Bazar near Mohini Shop 446 Sqft

223 Sqft (Tours

& Travel Agency)

3. Application forms are available in the office of accounts Branch. Trg Bn-1, BEG &

Centre Kirkee at a cost of Rs 500/- (Rupees five hundred only) between 0900 hrs to

1400 hrs on all working days. Applicants are advised to visit the Sappres Bazaar /

Shopping Complex before quoting the rates.

4. Completed forms will be submitted with connected documents and refundable

earnest money deposit of Rs. 10,000/- in the form of demand draft in favour of

Commanding Officer, Trg Bn-1, BEG & Centre payable at Pune, on or before

1200 hrs on 21 June 2025 to Trg Bn-1, BEG and Centre, Kirkee in a sealed

envelope with enfacement “APPLICATION FOR REGTL SHOP”

Tender No: Re/E TNo. 06 to 09/2025-26/SE/Q
JJM-Kulakkada , Piraanthoor pt-construction of 3 & 6 MLD WTP, providing FHTCs constructing
operators room supplying and laying various size PVC pipes. AMRUT-Kottarakkara and Punalur
Municipality- Construction of 7.5LL OHSR laying clear water gravity main, distribution main
providing FHTC replacement of AC pipe and renovation of 9MLD WTP and allied works EMD:
Rs. 500000, 200000 Tender fee: Rs. 16540+2978, 11025+1985 Last Date for submitting Tender:
04-07-2025 02:00:pm Phone: 0474 2745293 Website: www.kwa.kerala.gov.in,
www.etenders.kerala.gov.in

Superintending Engineer
PH Circle

KWA-JB-GL-6-115-2025-26 Kollam

e-AU�tion sALe noti�e For sALe oF immoVABLe se�UreD Assets UnDer tHe se�UritisAtion AnD

re�onstrU�tion oF FinAn�iAL Assets AnD enFor�ement oF se�Urity interest A�t, 2002 reAD WitH

ProViso to rULe 8 (6) & 9(1) oF tHe se�Urity interest (enFor�ement) rULes, 2002 (“rULes”)

tha� i�i�i H��� F��a�c� ���pa�	 L�����d (hereinafter referred as Original L��d�
/ i�i�iHFL) has assigned the financial assets to ed�lw���� A����

r�c����
uc���� ���pa�	 L�����d on its own /acting in its capacity as trustee of eAr� trUst s� 448 (hereinafter referred as “eAr�”) pursuant to

the Assignment Agreement dated 22-02-2022 under Sec.5 of SARFAESI Act, 2002. EARC has stepped into the shoes of the ICICIHFL and all the rights,

title and interests of ICICIHFL with respect to the financial assets along with underlying security interests, guarantees, pledges have vested in EARC in

respect of the financial assistance availed by the Borrower(s) and EARC exercises all its rights as the secured creditor.

Notice of 30 days is hereby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable secured

assets mortgaged in favor of the Secured Creditor, the possession of which has been taken by the Authorised Officer (AO) will be sold on “As is where

is”, “As is what is”, and “Whatever there is” basis, for recovery of the amounts mentioned herein below due to EARC together with further interest and

other expenses/costs thereon deducted for any money received by EARC from Borrower(s) and Guarantor(s). The Reserve Price and the Earnest Money

Deposit are mentioned below for the property.

DetAiLs oF se�UreD Asset PUt For e-AU�tion:
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E-auCTiON SaLE NOTiCE

EdElwEiss AssEt REconstRuction compAny limitEd

CIN: U67100MH2007PLC174759

Retail Central & Regd. Office: Edelweiss House, Off CST Road, Kalina, Mumbai 400098

nHAmi0000081

6875 /

i�i�iHFL

1. m
. m�ha��ad raz�qu�

m�ha��ad yu�uf

(“B�

�w�
”) 2.ra�h�da

Aba��u� Abdul raz�qu�

(“��-B�

�w�
”)

₹

7,80,000/-

₹

78,000/-

10-07-2025

03.00 Pm

Ph	��cal

r�.

21,92,090.12/-

eAr�-

trUst-

s�-448

ProPerty Des�riPtion: Property Description: All That Piece And Parcel Of Property The Property Situated Outside The Local Limits Of Municipal

Council Morshi, And Within The Jurisdiction Of Sub Registrar Morshi, At Field Survey No. 95 (Part) Layout Converted Plot No. 22, Admeasuring 170.28

Sq. Mtrs., Village No.132, At Mouje Durgewada, Tah. Morshi And Dist. Amravati Is B�u�d�d A� U�d�
 : t�wa
d� ea�� : Plot No. 23-A , t�wa
d� W���

: Layout Road , t�wa
d� n�
�h : Others Field , t�wa
d� s�u�h : Layout Road. City :Amravati State :Maharashtra Pincode:444905 City :Amravati

1 All Demand Drafts (DD) shall be drawn in favor of “Edelweiss Asset Reconstruction Company Limited-EMD Account” and payable at Mumbai.

2 EMD Payments made through RTGS shall be to: na�� �f �h� Acc�u�� n�.: EDELWEISS ASSET RECONSTRUCTION COMPANY LIMITED -

EMD ACCOUNT” Acc�u�� n�: 000405158602 na�� �f �h� Ba�k: ICICI BANK iFs� ��d�: IFSC ICIC0000004

For detailed terms and conditions of the sale, please refer to the link provided in EARC’s website i.e. h��p�://auc����.�d�lw����a
c.��

3 Last Date of Submission of EMD Received 1 day prior to the date of auction

4 Place for Submission of Bids 1st Floor, Edelweiss House, off CST Road, Kalina, Mumbai-400098

e-Auc���� (h��p�://auc����.�d�lw����a
c.��)

6 Contact Persons with Phone Nos. t�ll f
�� �� – 18002666540 W�b���� - h��p�://auc����.�d�lw����a
c.��/

5 Place of Auction (Web Site for Auction)

Important Information regarding Auction Process:

7 Date & Time of Inspection of the Property As per prior appointment

Plac�: mu�ba� sd/- Au�h�
�z�d off�c�
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Whereas, The undersigned being the Authorised Officer of Vastu Housing Finance Corporation Limited under the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred to him under 
section 13 (12) read with Rule 9 of the Security Interest (Enforcement) Rules 2002, issued a Demand Notice calling upon the borrowers 
mentioned herein below to repay the amount mentioned in therespective notice within 60 days from the date of receipt of the said notice. 
The borrowers having failed to repay the amount,  undersigned has taken possession of the property described herein below in exercise 
of powers conferred on me under Section 13(4) of the said Act read with Rule 9 of the said rules on the date mentioned below.
The borrower and guarantor in particular and the public in general is hereby cautioned not to deal with the property and any dealings with 
the property will be subject to the charge of the Vastu Housing Finance Corporation Limited Branch for an amount metioned as below and 
interest thereon, costs etc.

S N

1

Name of Borrower, 
Co-Borrower and LAN No.

Rahul Babulal Nitnaware (since deceased) 
to all legal Heirs (Applicant), Pragya 

Janardhan Mendhe Wife of Late Mr. Rahul 
Babulal Nitnaware, Co Applicant and legal 

Heir of Late Rahul Babulal Nitmaware 
(since deceased), Pragya Janardhan 

Mendhe Wife of Late Mr. Rahul Babulal 
Nitneware as a Natural Guardian of 

Master Sharvik Rahul Nitnaware Son and 
Legal Heir of Late Rahul Babulal 

Nitnaware (since deceased)
 LP0000000106119

Date & Amount of 
Demand Notice

23-Jan-25
Rs.317672 as on 

08-Jan-25

Description of Property

All That Piece And Parcel Of The Land 

Mouza- Dabha, P. H. No. 7, Ward No. 68, 

Khasra No. 89, Eastern Side Portion Of Plot 

No. 25 Total Admeasuring 750.00 Sq.Ft. 

(69.676sq.Mt.) Sheet No. 84, City Survey No. 

298 Tah- &amp; Dist – Nagpur, Maharashtra, 

440023.. North : Road, South : Plot No. 4, East 

: Plot No. 24, West : Remaining Portion of Plot 

No. 25

Date & Type of 
Possession

Symbolic  
Possession Taken 

on 30-May-25

VASTU HOUSING FINANCE CORPORATION LTD

Authorised officer
Vastu Housing Finance Corporation Ltd

Date : 04.06.2025
Place : Nagpur

Unit 203 & 204, 2nd Floor, “A” Wing, Navbharat Estate, Zakaria Bunder Road, 

Sewri (West), Mumbai 400015. Maharashtra. 

CIN No.: U65922MH2005PLC272501

POSSESSION NOTICE

E-Auction Sale Notice for Sale of Immovable Asset(s) under the Securitisation and Reconstruction of Financial Assets and Enforcement of

Security Interest Act, 2002 read with provision to rule 8 and 9 of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and to the borrowers/guarantors/mortgagors in particular, that the under mentioned property mortgaged

to Phoenix ARC Private Limited pursuant to assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire Home Finance

Corporation limited -Assignor) will be sold on “AS IS WHERE IS, AS IS WHATEVER THERE IS AND WITHOUT RECOURSE BASIS”, by way of “online

e-auction” for recovery of dues and further interest, charges and costs etc. as detailed below in terms of the provisions of SARFAESI Act read with

Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002) through website : www.phoenixarc.co.in/ as per the details given below

Date and time of E-Auction -14-07-2025 11:00 Am to 02:00 Pm

(with unlimited extensions of 5 minute each)

Last date of EMD Deposit:13-07-2025

Borrower(s) /Co-Borrower (s)/

Guarantor(s) / Loan Account

Demand Notice

Date and Amount

Description of the Immovable property Reserve Price, EMD

LAN: LXNAG00115-160021952

Branch: Nagpur

Borrower: Milind Chandrabhan

Rangari

Co-Borrower: Mayank Milind

Rangari

22-06-2018 For Rs:

10,66,093/- (Rupees Ten

Lakh Sixty Six Thousand

&Ninety Three Only)

Flat No B-1, Plot No 40, 2Nd Floor,

Preeti Co Op Hou Soc, Block B,

Kh No 183/2, 185/1, 192, Sheet No

626/111, Nr Shivneri Flat Scheme

440030 Nagpur Maharashtra India

Reserve Price:

Rs.6,50,000/- (Six Lakh

Fifty Thousand Only)

EMD: Rs. 65,000/-

(Sixty Five Thousand

Only)

PUBLIC NOTICE

FOR E-AUCTION

CUM SALE

Phoenix ARC Private Limited

Regd. Office:3rd Floor, Wallace Tower 139-140/B/1, Crossing of Sahar Road and Western Express

Highway Vile Parle (East) Mumbai-400 057 Tel: 022- 6849 2450, Fax : 022- 6741 2313

CIN: U67190MH2007PTC168303 Email: info@phoenixarc.co.in, Website: www.phoenixarc.co.in.

Terms and Conditions of E- Auction: 1.The Auction is conducted as per the further Terms and Conditions of the Bid document and as per the

procedure set out therein. Bidders may visit to the Web Portal: https://www.auctionbazaar.com/ of our e-Auction Service Provider, M/s. ARCA EMART

PRIVATE LIMITED for bidding information & support, the details of the secured asset put up for e-Auction and the Bid Form which will be submitted

online. The interested buyers may go through the auction terms & conditions and process on the same portal and may contact to Sandip Ukharda

Ranit 9372705454 & Manish Parmar 9372705231, Sailesh Iyengar 9833801159 Ishan dev 8828273231, details available in the above mentioned

Web Portal and may contact their Centralised Help Desk: + 91 83709 69696, E-mail ID: contact@auctionbazaar.com. 2.All the intending purchasers/

bidders are required to register their name in the portal mentioned above as https://www.auctionbazaar.com/ and get user ID and password free of cost

to participate in the e-auction on the date and time as mentioned aforesaid. 3.For participating in the e-auction, intending purchasers/ bidders will have to

submit the details of payment of refundable Earnest Money Deposit of 10% of the Reserve Price of the Secured asset along with copies of the PANCARD,

Board Resolutions in case of Company and Address Proof on or before the Last date for submission of EMD mentioned above. Intending purchasers/

bidders are required to submit separate EMDs for each of the Items/Properties detailed herein above.4.At any stage of the auction, the Authorised

Officer may accept/reject/modify/cancel the bid/offer or post-pone the auction without assigning any reason thereof and without any prior notice. 5.The

successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, applicable GST on the purchase consideration, stamp duty, registration

fees, etc. that is required to be paid in order to get the secured asset conveyed/delivered in his/her/its favour as per the applicable law.6.The intending

bidders should make their own independent enquiries regarding encumbrances, title of secured asset put on auction and claims/rights/dues affecting

the secured assets, including statutory dues, etc prior to submitting their bid. The auction advertisement does not constitute and will not constitute any

commitment or any representation of Phoenix. The authorized officer of Phoenix shall not be responsible in any way for any third-party claims/rights/

due. 7.The prospective/intending bidder shall furnish an undertaking that he/she is not dis-qualified as per provisions of Sec.29 (A) of Insolvency and

Bankruptcy Code,2016 and failure to furnish such undertaking along with the KYC documents, shall automatically disqualify or he/she bid will be rejected.

Sd/- Authorized Officer,Phoenix ARC Private LimitedPlace : Maharashtra Date : 04.06.2025
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TENDER DOCUMENT FOR E AUCTION

Whereas Phoenix ARC Private Limited acting in its capacity as Trustee of Phoenix Trust FY _Need to fill 
Trustee details as per Loan number which is shared in Excel____________ (hereinafter referred to as 
Phoenix) pursuant to Assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire 
Home Finance Corporation limited  -Assignor), in exercise of its powers under The Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI ACT, 2002) 
has decided to sell through e-Auction the secured asset mentioned of the ANNEXURE - I for realization 
of the secured debts due to Phoenix mentioned in the sale notice with future interest, cost, charges and 
other expenses till realisation of the payment mentioned in demand notices  issued under section 13(2) 
of the SARFAESI Act, 2002 to the borrower/Co-Borrowers under SARFAESI Act, 2002. The sale shall be 
subject to the conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following 
further conditions: 

 
Auctioneer Name 
 
 

Phoenix ARC Private Limited acting in its capacity as 
Trustee of Phoenix Trust FY_____ Need to fill Trustee 
details as per Loan number which is shared in 
Excel__________ (hereinafter referred to as 
Phoenix) pursuant to assignment of debt by Motilal 
Oswal Home Finance Limited (Earlier Known as 
Aspire Home Finance Corporation Limited-Assignor)  
3rd Floor, Wallace Towers (earlier known as Shiv 
Building), 139/140/B/1, Crossing of Sahar Road and 
Western Express Highway, Vile Parle East, Mumbai, 
Maharashtra  400057, India 
 

 

Auction held with the aid by 

E-Auction details  As per Publication copy 
Help Line No: As per Publication copy 
Help Line e-mail ID: As per Publication copy 

 

Auction Schedule 

 

Date of Auction: - As per Publication copy 
(Mentioned in Annexure  I) 

Timings: - As per Publication copy (Mentioned in 
Annexure  I) 

Auction Website: - As per Publication copy 

 

Annexure 

1) Terms & conditions of e-Auction 
2) Soft Copy of Auction Notice published in 

newspapers (Annexure  I) 
3) Details of Bidder (Annexure  II) 
4) Declaration by Bidder (Annexure  III) 
5) KYC documents to be submitted as per the 

Annexure-(IV) 
6) Confirmation by Bidder Regarding Receipt of 

Training (Annexure  V) 
7) Price Confirmation Letter by H1 Bidder 

(Annexure  VI) 



 

Special Instructions 

Bidding in the last minutes and seconds should be 
avoided in the bidders own interest. Neither the 
Service Provider nor Phoenix will be responsible for 
any lapses / failure on the part of the bidder, in such 
cases. 

 

E-Auction bidding Terms and Conditions  

1. Computerized e-Auction shall be conducted by Service Provider on behalf of Phoenix, on 
pre-specified date, while the bidders shall be quoting from their own offices / place of 
their choice. Internet connectivity and other paraphernalia requirements shall have to be 
ensured by bidders themselves. Please note that failure of Internet connectivity (due to 
any reason whatsoever it may be) shall be the sole responsibility of bidders and neither 
Phoenix nor the Service Provider shall be responsible for these unforeseen 
circumstances. In order to ward-off such contingent situation, bidders are requested to 
make all the necessary arrangements / alternatives whatever required so that they are 
able to circumvent such situation and still be able to participate in the e-Auction 
successfully. However, the bidders are requested not to wait till the last moment to quote 
their bids to avoid any such complex situations.  

2. The Service Provider shall arrange to train the bidder(s), without any cost. The Service 
Provider shall acquaint bidder regarding the bidding process, functions and e-Auction 
rules. All the bidders required to ensure that compliance regarding receipt of training 
before start of bid process. 

3. Material for Bid: Sale of secured assets by Phoenix under SARFAESI Act, 2002. 
4. Type of Auction: E-Auction. 
5. Bidding Currency & Unit of Measurement: Bidding will be conducted in Indian Rupees 

(INR) Only. 
6. Starting (Opening) Price / Bid Increment: The opening price of the auction and the bid 

Increment value shall be as per Sale Notice and available to the bidders on their bidding 
screen. 

7. Bid Price: The bidder has to quote the total price for each of the item. 
8. For other terms and conditions, please see the e-auction notice published by Phoenix 

  Procedure of e-Auctioning 

i. e-Form Submission  
All interested bidders need to fill online form available on e-Auction domain with 
necessary details. 

ii. Online e-Auction: 
 Phoenix will declare its Opening Price (OP), which shall be visible to all 

bidders during the start of the e-Auction. Please note that the Reserve 
price of an item in online e-Auction is open to all the participating bidders. 
Any bidder can start bidding, in the online e-Auction, from the above 
Reserve price. Hence, the first online bid that comes in the system during 
the online e-Auction shall be above the auction's Reserve price, by one 
increment and in multiples of increment specified in the sale notice. The 
second online bid and onwards will have to be higher than the H1 rate by 
one increment value, or higher than the H1 rate by multiples of the 
increment value. In case of a sole bidder, the said bidder has to 
mandatorily increase one bid over and above the reserve price in 
compliance with Rule 9(2) of SARFAESI Act, 2002.  



 The  has been fixed in respect of the secured 
assets which the bidders can view on their bidding screen and the bidders 
will have to increase the bid amount in the multiple of 

 
 Online Auction shall be open for 1 hour. If a bidder places a bid in the last 

5 minutes of closing of the e-Auction and if that bid gets accepted, then 

minutes, from the time that bid comes in. Please note that the auto-
extension shall be Unlimited and will take place only if a valid bid comes 
in last 5 minutes of closing. If valid bid is not received, the auto-extension 
will not take place even if that bid might have come in the last 5 minutes. 
In case, there is no bid in the last 5 minutes of closing of e-Auction, the 
auction shall get closed automatically without any extension. However, 
bidders are advised not to wait till the last minute or last few seconds to 
enter their bid during the auto-extension period to avoid complications 
related with internet connectivity, network problems, system crash down, 
power failure, etc. 

9. Successful Bidder shall be required to submit the final prices quoted during the e-Auction 
as per Annexure after the completion of e-Auction, duly signed and stamped as token of 
acceptance without any new condition other than those already agreed to before start of 
auction. During e-Auction, if no bid is received within the specified time, Phoenix at its 
discretion may decide to revise Opening price / scrap the e-Auction process / proceed 
with conventional mode of tendering.   

10. The bid once submitted, cannot be cancelled / withdrawn and the bidder shall be bound 
to buy the secured asset(s) at the final bid price. The failure on part of bidder to comply 
with any of the terms and conditions of the e-auction notice and Tender Document will 
result in forfeiture of the amount paid by the defaulting bidder.  

11. The bidders will be able to view the following on their screen along with the necessary 
fields in the E Auction: 

a. Leading Bid in the Auction (H1  Highest Rate) 
b. Bid placed by bidder   
c. Opening Price & Minimum Increment Value. 
d. The bid rank of bidder in the auction. 

12. The decision regarding declaration of successful bidder shall be finalized by the 
Authorised Officer of Phoenix.  

13. At any stage of the auction, the Authorised Officer may accept/reject/modify/cancel the 
bid/offer or post-pone the auction without assigning any reason thereof and without any 
prior notice. 

14. Phoenix / Service Provider shall not have any liability towards bidders for any interruption 
or delay in access to the site irrespective of the cause.  

15. The bidders are required to submit acceptance of the terms & conditions and modality of 
e-Auction given above before participating in the E-Auction.  

16. Successful bidder: At the end of the E-Auction, the Authorised Officer of Phoenix will 
evaluate all the bids submitted and thereafter declare the highest bidder in the auction 
sale. The decision of the Authorised Officer shall be final & binding on all the bidders. 

 

Terms & Conditions for Sale of Secured Assets 

i) The E-Auction is being held on  AND WITHOUT 
RECOURSE condition. 

ii) The intending bidders should make their own independent enquiries regarding the 
encumbrances, title of property/ies put on auction and claims/rights/dues affecting the secured 
assets, including the statutory dues, etc. prior to submitting their bid. The auction advertisement 



does not constitute and will not be deemed to constitute any commitment or any representation 
of Phoenix. The secured assets are being sold with all the existing and future encumbrances 
whether known or unknown to Phoenix. The Authorised Officer of Phoenix shall not be 
responsible in any way for any third-party claims/rights/dues. 

iii) It shall be the responsibility of the bidders to inspect and satisfy themselves about the secured 
assets and specification before submitting the bid. 

iv) The particulars specified in the auction notice published in the newspapers and annexed herein 
below as ANNEXURE I, have been stated to the best of the information of the undersigned; 
however, undersigned shall not be responsible / liable for any error, misstatement or omission. 

v) The inspection of secured asset put on auction will be permitted to interested bidders at sites on 
the day and time mentioned in the public notice annexed as ANNEXURE-I. 

vi) The tender form shall be accompanied by pay order/Demand Draft drawn on a scheduled Bank in 

amount can also be transferred directly to account bearing details HDFC BANK, A/C 
00600340073530 IFSC Code HDFC0000060, Lower Parel branch be

form. 
para (vi) above, the intending purchaser/ bidder is required to get the copies of following 
documents uploaded in the website before last date of submission of the bid(s) (as mentioned in 
the public auction notice published in the newspapers and copy of which is attached below as 
ANNEXURE-I) (Kindly take note that minimum offer amount cannot be less than the reserve price 
mentioned in the public auction notice published in the newspapers and copy of which is attached 
below as ANNEXURE-I below.) 

1. Copy of the RTGS challan; 
2. Copy of Demand Draft  
3. Copy of PAN Card  
4. Proof of identification (KYC) viz. attested copy of Voter ID Card/ Driving License/ 

Passport etc.  
5. Copy of proof of address, without which the bid is liable to be rejected. 

vii) The E- https://www.auctionbazaar.com/
time specified in the E- Auction notice published in the newspaper and annexed herewith as 
ANNEXURE-I. 

viii) The bid/s shall be accompanied by an Earnest Money Deposit (EMD) equal to 10 % of the Reserve 
Price, by NEFT / RTGS. The secured assets shall not be sold at and/or below the reserve price.  

ix) The conditional bids may be treated as invalid. Please note that after submission of the bid/s, no 
correspondence regarding any change in the bid shall be entertained.  

x) If the dues of Phoenix together with all costs, charges and expenses incurred by it or part thereof 
as may be acceptable to Phoenix are tendered by or on behalf of the borrower or guarantor/s at 
any time on or before the date fixed for sale, the sale of assets may be cancelled. 

xi) The auction is by way of inter-se bidding amongst the bidders and the bidders shall increase the 
bid amount for each item(property) in the multiple of amount mentioned in ANNEXURE-I against 

Bid Increment Amount nter-se bidding amongst the 
bidders shall commence online exactly on the date & time specified in the public notice annexed 
as ANNEXURE-I. 

xii) The EMD of unsuccessful bidders will be refunded to their respective A/c No. shared in e-Auction 
Portal (https://www.auctionbazaar.com/) online within 72 hours of the working days from the 
auction. The bidders will not be entitled to claim any interest, costs, expenses and any other 
charges (if any).  

xiii) The Authorised Officer of Phoenix is not bound to accept the highest offer and the Authorised 
Officer of Phoenix has absolute right to accept or reject any or all offer(s) or 
adjourn/postpone/cancel the auction, at any stage of auction, without assigning any reason 
thereof.  



xiv) The successful bidder shall deposit 25 % (inclusive of EMD) of its/his offer by way of RTGS / NEFT 
to the account mentioned in public notice annexed as ANNEXURE I, on the date of auction 
mentioned in the Sale Notice or not later than next working day before closing of banking hours, 
which deposit will be confirmed by Phoenix, failing which the sale would be deemed to have 
failed, and the EMD of the said successful bidder shall be forfeited. The balance amount of the 
purchase consideration is payable on or before 15th day from the date of confirmation of the sale 
of the secured asset or such extended period as may be agreed upon in writing by the Authorised 
Officer at his/her discretion. In case of failure to deposit the balance amount within prescribed 
period, the amount deposited by the defaulting bidder shall be forfeited and the defaulting bidder 
shall neither have claim on the secured asset nor on any part of the sum for which may it be 
subsequently sold. 

xv) The successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, stamp duty, 
registration fees, etc. that is required to be paid in order to get the property conveyed/delivered 
in his/her/its favour as per the applicable law. 

xvi) The payment of all statutory/non statutory dues, taxes, rates, assessments, charges, fees etc. 
owing to anybody shall be the sole responsibility of successful purchaser/bidder only. 

xvii) The successful purchaser/bidder shall be solely responsible for any cost / expenses /fees / charges 
/ transfer charges etc. payable to society or any other authority towards the transfer of the rights 
in its / his / her favour. 

xviii) In case of any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the 
eligibility of the bidder, authority of the person representing the bidder, the interpretation and 
decision of the Authorised Officer shall be final. In such an eventuality, Authorised Officer of 
Phoenix shall in its sole discretion be entitled to call off the sale and put the secured assets to sale 
once again on any date and at such time.   

xix) The sale certificate shall be issued on the receipt of entire sale consideration. Sale Certificate shall 
be issued by Authorised Officer of Phoenix in the name of the successful bidder and/or his/her/its 
nominee only. Addition/deletion of name of any persons / institution shall not be possible. 
Compliance of all formalities and payment of the required fees as desired by the Government for 
transfer/delivery of the secured asset/s sold will be completely borne by the successful Bidder. 

 

Other Terms & Conditions for Sale of Secured Asset 

- The bidder shall not involve himself or any of his representatives in price 
manipulation of any kind directly or indirectly by communicating with other 
bidders. 

- The bidder shall not divulge either his bid or any other exclusive details of Phoenix 
or to any other party. 

- The Service Provider / Phoenix shall not have any liability to the bidders for any 
interruption or delay in access to the site irrespective of the cause. 

- The Service Provider / Phoenix are not responsible for any damages, including 
damages that result from, but are not limited to negligence. The Service Provider 
will not be held responsible for consequential damages, including but not limited 
to systems problems, inability to use the system, loss of electronic information 
etc. 
 

         Sd/- 
          Authorised Officer 

Phoenix ARC Private Limited 
Trustee of Phoenix Trust FY  
 
 



 
 
 
 
 

N.B.: Bidder(s) will have to go through the ANNEXURES uploaded on the Web Portal 
(https://www.auctionbazaar.com/)   
  
and follow the following procedures: 

- Annexure  II: All the Prospective Bidder(s) will have to  
 get the printout 
 fill it up and sign 
 upload the scanned copy while submitting the bid 

- Annexure III: All the Prospective Bidder(s) will have to -  
 get the printout 
 fill it up and sign 
 upload the scanned copy while submitting the bid 

- Annexure  V: Just after receiving Training on e-Auction, Bidder(s) will have to   
 get the printout 
 fill it up and sign 
 e-mail the scanned copy to the Authorised Officer (e-mail ID 

mentioned in Sale Notice) with a copy to 
contact@auctionbazaar.com 

- Annexure  VI: Just after the completion of e-Bidding Process, the H1 Bidder will have to  
 

 get the printout 
 fill it up and sign 
 e-mail the scanned copy to the Authorised Officer (e-mail ID 

mentioned in the Sale Notice) with a copy to 
contact@auctionbazaar.com 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



                                                                         Annexure -I 

Auction Notice( Publication Draft) 
 

 
 

 
  



ANNEXURE-II
DETAILS OF BIDDER 

(Read carefully the terms and conditions of sale before filling-up and submitting the bid) 
1. Name(s) of Bidder (in Capital)  : 

(In case the bidder is an entity, 
constitution of such entity and 
representative capacity supported with 
authorization to be submitted)  

 
2.   : 

3. Postal Address of Bidder(s)  : 

4. Phone/Cell Number and   : 
 E-mail ID     
5. Bank Account details to which  
              EMD amount to be returned               : 
 i) Bank A/c. No.   : 

 ii) IFSC Code No.   : 

 iii) Branch Name   :    

6. Date of submission of bid  : 

7. PAN Number    : 

8. Property Item No.   : 

9.          Whether EMD remitted   : Yes/No. 

10. EMD remittance details*                          : Date of remittance   __________________________ 
  : Name of Bank ______________________________ 
   : Branch____________________________________ 
  : A/c. No._______________________________  
  : IFSC Code No.______________________________ 
12.        Bid Amount quoted    : _______________(Rupees____________________ 
     __________________________________________ 
     _________________________________________) 
I/We declare that I/We have read and understood all the above terms and conditions of auction sale and 
the auction notice published in the daily newspaper and the tender document which are also available in 
the website : https://www.auctionbazaar.com/ and shall abide by them. I/We also undertake to improve 
my/our bid by one bid incremental value notified in the sale notice if I/We am/are the sole successful-
bidder.   
 

                                                                                                             ..............................................................         
                                                                          
            (Name & Signature of the Bidder)  

 
*Mandatory:  Bidders are advised to preserve the EMD Remittance Challan. 
 
Note: This document is required to be duly filled in and signed by the bidder and thereafter uploaded 
in the website :https://www.auctionbazaar.com/ during the time of submission of the bid. 
 
 



 
Annexure III 

Declaration from Bidder /Buyer* 
Date: 
To, 
 

Phoenix ARC Private Limited acting in its capacity as Trustee of Phoenix Trust FY _________to 
assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire Home Finance 
Corporation limited  -Assignor), 

Trustee of Phoenix Trust-FY   
 
Dear Sir/Madam, 
Subject: Payment under auction dated Auction Date __________/ private treaty sale 
Ref: Deposit of Rs._EMD Details_/-made by me through cheque/DD/RTGS/NEFT no vide 
_______________   on  __/__/____ being highest bidder buyer for auction  held on Auction Date     
I / We hereby declare: 

 I have participated in the bidding process of (property details) and have been declared 
highest bidder vide    letter dated  / I am buying 

  (property details) 
 The source of the amount being paid by me is Amount deposits detaisl i.e cheque/neft 

______________   
 My PAN is______________ (copy of which is attached) / I do not have a PAN hence I am attaching 

herewith Form 60 along with KYC documents.  
         (Strike out whichever is not applicable) 

 I am responsible for declaring the same in my Income tax return. 
 I am not politically exposed person 
 I have not violated any provision of Foreign Exchange Management Act 
 I have not received notice from Directorate of Enforcement. 
 I do not have any account in the name of individuals / entities (buyers of secured assets / vendors 

/security receipt investors) appearing in the lists of    individuals and entities, suspected of 
having terrorist links, which are approved by and periodically circulated by the United Nations 
Security Council (UNSC).  
The details of the two lists are as under: 

o -
Council resolutions 1267/1989/2253, which includes names of  individuals and entities associated 
with the Al-Qaida is available at ( https://scsanctions.un.org/ohz5jen-alqaida.html ) 

o 
1988 (2011), which includes names of individuals and entities associated with the Taliban is 
available at (https://scsanctions.un.org/3ppp1en-taliban.htm ) 

 
I / We hereby further declare: 
1. I hereby unconditionally state, submit and confirm that I am not disqualified from purchasing   the 

immovable   property   owned by _Borrower property details_________
mortgaged in favour of Phoenix ARC Private Limited (Trustee of Phoenix Trust- FY ) 

  provisions Section 29A 
 

 



2. I hereby state, submit and declare that none of: (a) the Bidder / Buyer, being the Proposed 
Investor; (b) any other person acting jointly or in concert with the Bidder / Buyer: 

a) is an undischarged insolvent; 
b) 

 
c) at the time of investing and subscribing to the security receipts, has an account or an account of 

the Borrower which is under management or control of such person(s) or of whom such person(s) 
is a promoter, classified as non-performing asset in accordance with the guidelines of the RBI 
issued under the BR Act or the guidelines of a financial sector regulator issued under any other 
law for the time being in force; 

d) has been convicted for any offence punishable with imprisonment: 
(i) for 2 (two) years or more under any Act specified under the Twelfth Schedule of the IBC; or 
(ii) for 7 (seven) years or more under any law for the time being in force. 
e) is disqualified to act as a director under the Companies Act, 2013; 
 
f)  or 

accessing the securities markets; 
 
g) has been a promoter or in the management or control of a Borrower in which a preferential 

transaction, undervalued transaction, extortionate credit transaction or fraudulent transaction 
has taken place; 

 
h) has executed a guarantee in favour of a creditor in respect of a Borrower against which an 

application for insolvency resolution made by such creditor has been admitted under the IBC and 
such guarantee has been invoked by the creditor and remains unpaid in full or part; 

 
i) is subject to any disability, corresponding to abovementioned clauses (a) to (h) above, under any 

law in a jurisdiction outside India; 
 
j) has a connected person not eligible under the abovementioned clauses (a) to (i). A list of all the 

connected persons is set out in Annexure hereto. 
 
3. I, hereby state and confirm that the Bidder / Buyer and each of its Affiliates are not Related Parties 

(as defined in the Companies Act, 2013 (as amended from time to time) and any other applicable 
law for the time being in force) of the Borrower. 

 
4. I hereby undertake and confirm that I shall immediately intimate Phoenix, and in no event more 

than 5 (five) days, in the event the Bidder / Buyer or any of  its Affiliates qualify to be 
Related Parties of the Borrower at any time. 

 
5. I irrevocably and unconditionally submit to the Phoenix, that the list of the connected persons set 

out in Annexure I hereto is exhaustive in all respects and the names of all the connected persons 
have been set out thereunder without any omission whatsoever. 

 
6. I submit to the Phoenix, that the Bidder / Buyer unconditionally and irrevocably agrees and 

undertakes that it shall make full disclosure in respect of itself and all its connected persons. 
 



7. I submit that, as and when any of the statements made hereunder are invalid, incorrect or 
misrepresented by us/ any other person acting in jointly or in concert with us, I agree that such 
an event shall be considered to be a breach of the terms and hold the Bidder / Buyer ineligible. 

 
8. I agree and acknowledge that Phoenix is entitled to rely on the statements and affirmations made 

in this declaration for the purposes of determining the eligibility and assessing, agreeing and 
issuing the No Objection for sale in favour of the Bidder / Buyer. 

 
9. I, unconditionally and irrevocably undertake, that we shall provide all data, documents and 

information as may be required to verify the statements made under this declaration, to the 
satisfaction of Phoenix. 

 
10. I agree that in the event any of the above statements are found to be untrue or incorrect, then 

the Bidder / Buyer unconditionally agrees to indemnify and hold harmless the Phoenix against 
any losses, claims or damages incurred by the Phoenix, as the case may be, on account of such 
ineligibility of the Bidder / Buyer. 

 
Signature: 
Name of the Bidder / Buyer / Depositor: 
*If the Source of fund is through some Third Party other than the Bidder / Buyer, this declaration is to be 
obtained from such third party as well 
  

Annexure-IV 

KYC Documents for bidder to be submitted as per the below mentioned list:  

For Individuals 
 Documents  

Proof of identity one copy of any one of the following:  
  
  
  
  
  
 

 
 

 

Proof of address One copy of any one of the following containing addresses (if address 
not mentioned in identity proof):  

 Utility bill which is not more than two months old of any service 
provider (electricity, telephone, postpaid mobile phone, piped 
gas, water bill)  

 Aadhar Card  
 Property or Municipal Tax receipt  
 Pension or family pension payment orders (PPOs) issued to 

retired employees by Government Departments or Public Sector 
Undertakings, if they contain the address.  

 



 

Proof of address   
(Foreign National)  

Documents issued by Government departments of foreign jurisdictions 
and letter issued by Foreign Embassy or Mission in India. 

 
For Non-Individuals 

 
 Documents  

Auction Bidders, 
Promoter/Guarantors 
offering settlement, 
buyers under private 
treaty sale. 

 Certificate  of Incorporation / Registration Certificate 
(if applicable) 

 Memorandum  &  Articles of Association / 
Partnership Deed / Trust Deed  

 PAN Card  
 A resolution from the Board of Directors or Board of 

Trustee/authority letter granted to transact on its 
behalf. 

 
 

  
 

 
 

Annexure  V 
                  Confirmation by Bidder Regarding Receipt of Training 

 
To, 
Phoenix ARC Private Limited acting in its capacity as Trustee of Phoenix Trust FY                pursuant 
to assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire Home Finance 
Corporation limited  -Assignor),   

As the Trustee of Phoenix Trust FY                    
Mumbai  400 098. 
 
Sub: Confirmation regarding receipt of e- Auction Training.  
 
Dear Sir, 
 
This has reference to the Terms & Conditions for the e-Auction mentioned in the Tender document 
and available on the website :  https://www.auctionbazaar.com/  
I/We confirm that: 

a. I/We have read and understood the Terms and Condition governing the e-Auction as 
mentioned in Tender Document available on the website : 
https://www.auctionbazaar.com/ and also e-Auction notice published by Phoenix ARC 
Private Limited in daily newspapers and unconditionally agree to them. 

b. I/We also confirm that we have taken training on the on-line bidding/auction and confirm 
that we are fully conversant with the functionality and process. 

c. I/We confirm that bank shall not be liable & responsible in any manner whatsoever for 
my/our failure to access & bid on the e-Auction platform due to loss of internet 



connectivity, electricity failure, virus attack, problems with the PC, any other unforeseen 
circumstances etc. before or during the auction event.

d. We, hereby confirm that we will honour the Bids placed by us during the e-Auction process. 
 

       With regards  
 
       Signature of the Bidder: 
 
       Name of Bidder: 
 
       Date: 
 
       Address of Bidder: 
 

Copy to:  
 
 
 

Note: This document is required to be duly filled in and signed by the bidder and thereafter sent the 
scanned copy of that to the Authorised Officer, Phoenix ARC Private Limited , acting in capacity of 
Trustee for Phoenix Trust FY 19-21 mentioned in the Sale Notice just after availing training on e-Auction 
with a copy to contact@auctionbazaar.com 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
         
Annexure  VI 

Price Confirmation Letter by Bidder(s) 

 

To, 
Phoenix ARC Private Limited acting in its capacity as Trustee of Phoenix Trust FY           to 
assignment of debt by Motilal Oswal Home Finance Limited (Earlier Known as Aspire Home Finance 
Corporation limited  -Assignor), 

Phoenix ARC Private Limited,   
As the Trustee of Phoenix Trust FY_________, 
Mumbai  400 098. 
 

Sub.: Auction Sale of Property mortgaged in __________ - Final bid quoted during e- Auction - 
Sale of Property by Phoenix ARC Private Limited 

Dear Sir, 

We confirm that we have quoted the highest bid of Rs.____________/- (In Words 

____________________________________________) for the purchase of the property mentioned in the 

Sale Notice in the subject Auction during e-Auction of the said property conducted by the Authorised 

Officer of Phoenix ARC Private Limited, through the website of M/S ARCA EMART PRIVATE. on 

___________________. 

Yours sincerely, 

 

 

Signature:  

Name of Bidder:  

Date: 

 

     Copy to:  
 
 
 
 
 

Note: This document is required to be duly filled in and signed by the H1 bidder and thereafter e-mail 
scanned letter to the Authorised Officer, Phoenix ARC Private Limited mentioned in the Sale Notice & 
copy to contact@auctionbazaar.com, immediately on completion of the bidding. 


