PHOENIX ARC LIMITED (Formerly Known as Phoenix ARC Private Limited)
Reg Office: Wallace Towers, 3rd Floor, 139/140/B/1, Crossing of Shar Road and Western

N Express Highway, Ville Parle (E), Mumbai - 400057, Tel: 022- 68492450, Fax:022- 412313,
L CIN:U67190MH2007PTC168303;Email:info@phoenixarc.co.in:Website:www.phoenixarc.co
.in;

ONLINE E- AUCTION SALE OF ASSETS

In exercise of the powers under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002 (in short referred to as SARFAESI Act) and Security Interest (Enforcement)
Rules, 2002 (in short referred to as RULES) and pursuant to the possession of the secured asset mentioned
hereunder vested with the Authorised Officer under the said SARFAESI Act and RULES for recovery of the
secured debts, the Authorised Officer has decided to sell the secured asset by an auction sale.

Notice is hereby given to the public in general and to the borrower, mortgagor and guarantors in particular, that
the under mentioned properties mortgaged to Phoenix ARC Limited (Formerly known as Phoenix ARC Private
Limited) acting in capacity as Trustee of PHOENIX TRUST - FY 18-1 SCHEME E (Phoenix) (pursuant to
assignment of debt by Bajaj Finance Limited (BFL) in favour of Phoenix ARC Limited (Formerly known as Phoenix
ARC Pvt Ltd) vide an Assignment Agreement dated 29.08.2019 will be sold on “AS IS WHERE IS, AS IS
WHATEVER THERE IS AND WITHOUT RECOURSE” condition, by way of an “online e-auction” for recovery
of dues and further interest, charges and costs etc. as detailed below in terms of the provisions of SARFAESI
Act read with Rules 8 & 9 of Security Interest (Enforcement) Rules, 2002) through website through website
https://www.bankeauctions.com as per the details given below:

BORROWER/S & 1. Narayanan MA, S/o Achuthan M
GUARANTOR/S 283/A, New Street, Ayyavoo Colony Aminjikarai,
NAME & ADDRESS Chennai - 600029

2. M Achuthan Nair
283/A, New Street, Ayyavoo Colony Aminjikarai,
Chennai - 600029

3. Sa Computer Solutions India Pvt Ltd,
Through its proprietor - Narayanan MA,
Shop No. 1, Vijayashanthi Complex,

No. 3 Blackers Road, Mount Road,
Chennai - 600002

4. Divya Krishnan,
283/A, New Street, Ayyavoo Colony Aminjikarai,
Chennai - 600029

Amount due as per | Rs.1,60,74,114.12/- (Rupees One Crore Sixty Lakh Seventy Four Thousand
Demand Notice | One Hundred Forteen and Paisa Twelve Only) along with further interest, cost,
dated 06.11.2019 | charges and etc as per contractual rates.

issued undersection
13(2) of the

SARFAESI Act,

2002

Amount Due as on | Rs. 2,61,43,611.91/- (Rupees Two Crore Sixty-One Lakh Forty-Three
23-03-2026 Thousand Six Hundred and Eleven and Paisa Ninety-One only) along with

further interest, cost, charges and etc as per contractual rates.
Possession Status In Physical Possession



https://www.bankeauctions.com/

Inspection Date On Request

Reserve Price Rs.85,00,000/- (Rupees Eighty-Five Lakh Only)

Earnest Money | 8,50,000/- (Rupees Eight Lakh Fifty Thousand Only)

Deposit

(EMD Amount)

Bid Increment RS. 1,00,000/- (RUPEES ONE LAKHS ONLY) & in such multiples

Bank Account | The Earnest Money has to be deposited by way of RTGS/ NEFT Favouring
Details ‘“PHOENIX TRUST - FY 18-1 SCHEME E”, PAYABLE AT MUMBAI OR

NEFT/RTGS IN THE CURRENT ACCOUNT: 6911850444, KOTAK MAHINDRA
BANK LIMITED, BRANCH: KALINA, MUMBAI, IFSC CODE: KKBK0000631
Last Date of | 27-04-2026 (Monday) on or before closure of banking hours

submission of Bid
(E- Auction)

Date of E- Auction 28-04-2026 (Tuesday)

between 12:00 PM to 1:00 PM

Mode of E- Auction | Online - e auctions

Link for Sale Notice | https://phoenixarc.co.in?p=7028
and Tender
Documents
Description of the | Schedule - A All that peace and parcel of the Vacant Land, situated in New No. 5,
Secured Asset being | 7/2, 11/A, Old No. 10/1, 10/2 & 11, Alagiri Nagar First Street, Vadapalani,
auctioned. Chennai - 600026, Comprised in paimash Nos, 52 and 54, Block No.2, T.S No.
57/3,57/7,57/8 & 57/9, of PULIYUR VILLAGE EGMORE, Nungambakkam Taluk,
Now Nungabakkam Taluk, Chennai Dist. Physically Measuring East to west - On
the Northern Side 40 feet and on the Southern Side 40 Feet, North to South - On
the Eastern Side, 109.5 feet and on the Western side 109.5 feet, In all Measuring
and extent of 4380 Sq. Ft. Or 4367.5 Sq. Ft. as per document being bounded on
the: North By: Alagiri Nagar First Street, South By: House belonging to Natesan
Vaigara, T.S. No. 78, East by: Land Belonging to Jaya, T. S. No. 57/4, West By:
Land sold by Natesan Vagaira, T. S. No. 56, 57/2. Lying with the Sub-Registration
District of Central Chennai, and Sub-Registration office of
Kodabakkam SCHEDULE - B 688.55 Sq.Ft,. Undevaided share of Land out of
Schedule A hearin above SCHEDULE - C Residencial Flat Bearing No. F4, First
Floor Admeasuring 1465 Sq. Ft. In together with Car Park on the ground floor
situated in Schedule - A Property.

Terms and Conditions of E- Auction

1. The Auction Sale is being conducted by the Authorised Officer under the provisions of SARFAESI Act with
the aid and through e-auction. Auction/ Bidding shall be only through “Online Electronic Mode” through
the website https://www.bankeauctions.com M/s. C1 India Private Limited is the service provider to
arrange platform for e-auction.

2. The Auction is conducted as per the Terms and Conditions of the Bid Document and as per the procedure
set out therein. For detailed terms and conditions of the sale the bidders may go through the website of
Phoenix, www.phoenixarc.co.in and the links mentioned herein above as well as the website of the service
provider, www.bankeauctions.com for bid documents, the details of the secured assets put up for auction/
obtaining the bid form.

3. The bidders may participate in the e-auction quoting/ bidding from their own offices/ place of their choice.
Internet connectivity shall have to be arranged by each bidder himself/itself. The Authorised Officer/
Phoenix/ service provider shall not be held responsible for the internet connectivity, network problems,
system crash down, power failure etc.

4. For details, help, procedure and online training on e-auction, prospective bidders may contact Mr. Bhavik
Pandya of M/s C 1 India Private Limited, Contact Number: +91-124-
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Bidders may also go through the website of Phoenix, www.phoenixarc.co.in for verifying the details of the
secured asset put up for auction/ obtaining the bid form.

The e-auction will be conducted on the date and time mentioned herein above, when the secured asset
mentioned above will be sold on “AS IS WHERE IS” basis and “AS IS WHAT IT IS” & “WITHOUT
RECOURSE” condition.

All the intending purchasers/ bidders are required to register their name in the portal mentioned above as
https://www.bankeauctions.com and get user ID and password free of cost to participate in the e-auction
on the date and time as mentioned aforesaid.

For participating in the e-auction, intending purchasers/ bidders will have to submit the details of payment
of refundable Earnest Money Deposit of 10% of the Reserve Price of the Secured asset along with copies of
the PANCARD, Board Resolutions in case of Company and Address Proof as more particularly described in
Tender Document on or before the Last date for submission of EMD as mentioned above for each property.
Intending purchasers/bidders are required to submit EMDs for each property detailed herein above.
The prospective/intending bidder shall furnish an undertaking that he/she/it is not dis-qualified as per
provisions of Sec.29 (A) of Insolvency and Bankruptcy Code,2016 and failure to furnish such undertaking
along with the KYC documents, shall automatically disqualify or he/she/it bid will be rejected.

The successful purchaser/ bidder shall deposit the 25% (inclusive of EMD) of his/ its offer for each of the
Item by way of RTGS/NEFT to the account mentioned hereinabove on or before the close of banking hours
on the date of Auction mentioned above or not later than the next working day, which deposit shall
have to be confirmed by Phoenix, failing which the sale will be deemed to have been failed and the EMD of
the said successful purchaser/ bidder shall be forfeited.

The EMD of all other bidders who did not succeed in the e-auction will be refunded by Phoenix within 5
working days of the closure e-auction. The EMD shall not carry any interest.

The balance amount of purchase consideration shall be payable by the successful purchaser/ bidder on or
before the fifteenth (15) day of confirmation of sale of the said secured asset or such extended period as may
be agreed upon in writing. In case of default, all amounts deposited till then shall be liable to be forfeited.
For inspection of the property/is or more information, the prospective bidders may contact Mrs. Haritha
Ramamurthy, Mr. B Chandrashekar, Mr. Kuldeep Gupta and Mr. Mahesh Malunjkar, at following

email address
haritha.ramamurthy@phoenixarc.co.in/b.chandrasekhar@phoenixarc.co.in/kuldeep.gupta@phoenix
arc.co.in/ mahesh.m@phoenixarc.co.in/(email) or on +91-7989564079/+91-

8496009819/+918655943688/9920381684.

At any stage of the auction, the Authorised Officer may accept/reject/ modify/cancel the e-auction/bid /offer
or post-pone the auction without assigning any reason thereof and without any prior notice.

The successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, stamp duty,
registration fees, etc. that is required to be paid in order to get the property conveyed/delivered in
his/her/its favour as per the applicable law.

The payment of all statutory/non statutory dues, taxess, rates, assessments, charges, society dues, fees
etc. owing to the property during any time, shall be the sole responsibility of the successful bidder only.
The successful purchaser/bidder shall be solely responsible for any cost / expenses / fees / charges etc.
payable to the society/any other authority towards the transfer of the rights in its / his / her favour.

The Borrower/ Mortgagor, who are liable for the said outstanding dues, shall treat this Sale Notice as a
notice under Rule 8 Clause (6) of the Security Interest (Enforcement) Rules, about the holding of the above-
mentioned auction sale.

The intending bidders shall make their own independent enquiries regarding encumbrances, title of secured
asset put on auction and claims/rights/dues affecting the secured assets, including statutory dues, etc
prior to submitting their bid. The auction advertisement does not constitute and will not constitute any
commitment or any representation of Phoenix. The authorized officer of Phoenix shall not be responsible in
any way for any third-party claims/rights/due.

The particulars specified in the e-auction notice published in the newspaper have been stated to the best of
the information of the Authorised Officer; however, the Authorised Officer shall not be responsible/liable
for any error, misstatement, or omission.

In the event, the e-auction scheduled hereinabove fails for any reason whatsoever, Phoenix has the right to
sell the secured asset by any other methods under the provisions of Rule 8(5) of the Security Interest
(Enforcement) Rules, 2002 and SARFAESI Act, 2002
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Place: Chennai
Date: 08-04-2026 Sd/-

Authorised Officer
Phoenix ARC Limited (Formerly Known as Phoenix ARC Pvt Ltd), PHOENIX TRUST - FY 18-1
SCHEME E

TENDER DOCUMENT FOR E AUCTION

Whereas Phoenix ARC Limited (Formerly known as Phoenix ARC Private Limited) acting in its
capacity of Trustee for PHOENIX TRUST - FY 18-1 SCHEME E (“Phoenix”) through its
Authorised Officer, in exercise of its powers under The Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI ACT, 2002) has
decided to sell through e-Auction the secured asset mentioned in ANNEXURE - I for
realization of the secured debts due to Phoenix amounting to Rs. 2,61,43,611.91/- (Rupees
Two Crore Sixty-One Lakh Forty-Three Thousand Six Hundred and Eleven and Paisa
Ninety-One only) as on 23.03.2026 with further interest and penal interest as per demand
notice dated 06.11.2019 issued under section 13(2) of the SARFAESI Act, 2002 due and
payable by the borrower i.e., (1) Narayanan MA, S/o Achuthan M 283 /A, New Street, Ayyavoo
Colony Aminjikarai, Chennai — 600029 (2) M Achuthan Nair, 283 /A, New Street, Ayyavoo
Colony Aminjikarai, Chennai — 600029 (3) Sa Computer Solutions India Pvt Ltd, Through its
proprietor — Narayanan MA, Shop No. 1, Vijayashanthi Complex, No. 3 Blackers Road, Mount
Road, Chennai - 600002 (4) Divya Krishnan, 283/A, New Street, Ayyavoo Colony Aminjikarai,
Chennai — 600029 under SARFAESI Act, 2002. The sale shall be subject to the conditions
prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further
conditions:

Phoenix ARC Limited (Formerly Known as
Auctioneer Name Phoenix ARC Pvt Ltd) - PHOENIX TRUST - FY
18-1 SCHEME E 3rd Floor, Wallace Towers
(earlier known as Shiv Building),

139/140/B/1, Crossing of Sahar Road and
Western Express Highway, Vile Parle East,
Mumbai, Maharashtra — 400057, India

M/s. C1 India Pvt. Ltd., (“Service Provider”)
Gulf Petro Chem, Building No.301,1st Floor,
Auction held with the aid by Udyog Vihar Phase-2, Gurgaon (Haryana)-
122015

Help Line No: 0124-4302020/21/22/23/24
Help Line e-mail ID:
support@bankeauctions.com

Date of Auction: - As per Sale Notice
Auction Schedule Timings: - As per Sale Notice

AuctionWebsite:-
https://www.bankeauctions.com
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Annexure

1) Terms & conditions of e-Auction

2) Soft Copy of Auction Notice published in
newspapers (Annexure — I)

3) Details of Bidder (Annexure — II)

4) Declaration by Bidder (Annexure — III)

5) Declaration From Bidder (Annexure-1V)

6) Confirmation by Bidder Regarding Receipt of

Training (Annexure — IV)
7) Price Confirmation Letter by H1 Bidder
(Annexure — V)

Special Instructions

Bidding in the last minutes and seconds
should be avoided in the bidder(s) own
interest. Neither the Service Provider nor
Phoenix will be responsible for any lapses /
failure on the part of the bidder, in such

cases.

E-Auction bidding Terms and Conditions

Computerized e-Auction shall be conducted by Service Provider on behalf of
Phoenix, on pre-specified date, while the bidder(s) shall be quoting from their
own offices / place of their choice. Internet connectivity and other
paraphernalia requirements shall have to be ensured by bidder(s) themselves.
Please note that failure of Internet connectivity (due to any reason whatsoever
it may be) shall be the sole responsibility of bidder(s) and neither Phoenix nor
the Service Provider shall be responsible for these unforeseen circumstances.
In order to ward-off such contingent situation, bidder(s) are requested to make
all the necessary arrangements / alternatives whatever required so that they
are able to circumvent such situation and still be able to participate in the e-
Auction successfully. However, the bidder(s) are requested not to wait till the
last moment to quote their bids to avoid any such complex situations.
The Service Provider shall arrange to train the bidder(s), without any cost. The
Service Provider shall acquaint bidder(s) regarding the bidding process,
functions and e-Auction rules. All the bidders are required to ensure that
compliance regarding receipt of training before start of bid process.
Material for Bid: Sale of secured assets by Phoenix under SARFAESI Act,
2002.
Type of Auction: E-Auction.
Bidding Currency & Unit of Measurement: Bidding will be conducted in
Indian Rupees (INR) Only.
Starting (Opening) Price / Bid Increment: The opening price of the auction
and the bid Increment value shall be as per Sale Notice and available to the
bidder(s) on their bidding screen.
Bid Price: The bidder has to quote the total price for each of the item.
For other terms and conditions, please see the e-auction notice published
by Phoenix

Procedure of e-Auctioning

i. e-Form Submission
All interested bidders need to fill online form available on e-Auction
domain with necessary details.

ii. Online e-Auction:
e Phoenix will declare its Opening Price (OP), which shall be visible
to all bidders during the start of the e-Auction. Please note that the
Reserve price of an item in online e-Auction is open to all the
participating bidders. Any bidder can start bidding, in the online




10.

11.

12.

13.

14.

15.

16.

e-Auction, from the above Reserve price. Hence, the first online bid
that comes in the system during the online e-Auction shall be
above the auction's Reserve price, by one increment and in
multiples of increment specified in the sale notice. The second
online bid and onwards will have to be higher than the H1 rate by
one increment value, or higher than the H1 rate by multiples of the
increment value. In case of a sole bidder, the said bidder must
mandatorily increase one bid over and above the reserve price
in compliance with Rule 9(2) of SARFAESI Act, 2002.

o The “Bid Increase Amount” has been fixed in respect of the
secured assets which the bidder(s) can view on their bidding screen
and the bidders will have to increase the bid amount in the
multiple of “Bid Increase Amount”.

e Online Auction shall be open for 1 hour. If bidder(s) places a bid
in the last 5 minutes of closing of the e-Auction and if that bid gets
accepted, then the auction’s duration shall automatically get
extended for another 5 minutes, from the time that bid comes in.
Please note that the auto-extension shall be Unlimited and will
take place only if a valid bid comes in last 5 minutes of closing. If
valid bid is not received, the auto-extension will not take place even
if that bid might have come in the last 5 minutes. In case, there is
no bid in the last 5 minutes of closing of e-Auction, the auction
shall get closed automatically without any extension. However,
bidders are advised not to wait till the last minute or last few
seconds to enter their bid during the auto-extension period to avoid
complications related with internet connectivity, network problems,
system crash down, power failure, etc.

Successful Bidder shall be required to submit the final prices quoted during
the e-Auction as per Annexure — V after the completion of e - Auction, duly
signed and stamped as token of acceptance without any new condition other
than those already agreed to before start of auction. During e-Auction, if no
bid is received within the specified time, Phoenix at its discretion may decide
to revise Opening price / scrap the e-Auction process / proceed with
conventional mode of tendering.
The bid once submitted, cannot be cancelled / withdrawn and the bidder shall
be bound to buy the secured asset(s) at the final bid price. The failure on part
of bidder(s) to comply with any of the terms and conditions of the e-
auction notice and Tender Document will result in forfeiture of the
amount paid by the defaulting bidder.
The bidders will be able to view the following on their screen along with the
necessary fields in the E Auction:

a. Leading Bid in the Auction (H1 — Highest Rate)

b. Bid placed by bidder(s)

c. Opening Price & Minimum Increment Value.

d. The bid rank of bidder in the auction.
The decision regarding declaration of successful bidder shall be finalized by
the Authorised Officer of Phoenix.
At any stage of the auction, the Authorised Officer may
accept/reject/modify/cancel the bid/offer or post-pone the auction without
assigning any reason thereof and without any prior notice.
Phoenix / Service Provider shall not have any liability towards bidder(s) for any
interruption or delay in access to the site irrespective of the cause.
The bidder(s) are required to submit acceptance of the terms & conditions and
modality of e-Auction given above before participating in the E-Auction.
Successful bidder: At the end of the E-Auction, the Authorised Officer of
Phoenix will evaluate all the bids submitted and thereafter declare the highest
bidder in the auction sale. The decision of the Authorised Officer shall be final
& binding on all the bidders.




Terms & Conditions for Sale of Secured Assets

ii)

vi)

The E-Auction is being held on “AS IS WHERE IS” basis & “AS IS WHATEVER
THERE IS AND WITHOUT RECOURSE” condition.

The intending bidder(s) should make their own independent enquiries regarding
the encumbrances, title of property put on auction and claims/rights/dues
affecting the secured assets, including the statutory dues, etc. prior to submitting
their bid. The auction advertisement does not constitute and will not be deemed
to constitute any commitment or any representation of Phoenix. The secured
assets are being sold with all the existing and future encumbrances whether
known or unknown to Phoenix. The Authorised Officer of Phoenix shall not be
responsible in any way for any third-party claims/rights/dues.

It shall be the responsibility of the bidder(s) to inspect and satisfy themselves
about the secured assets and specification before submitting the bid.

The particulars specified in the auction notice published in the newspapers and
annexed herein below as ANNEXURE I, have been stated to the best of the
information of the undersigned; however, the undersigned shall not be responsible
/ liable for any error, misstatement, or omission.

The inspection of secured asset put on auction will be permitted to interested
bidder(s) at sites on the day and time mentioned in the public notice annexed as
ANNEXURE-I.

The EMD shall be payable NEFT and / or RTGS in the “PHOENIX TRUST - FY
18-1 SCHEME E”, PAYABLE AT MUMBAI OR NEFT/RTGS IN THE CURRENT
ACCOUNT: 6911850444, KOTAK MAHINDRA BANK LIMITED, BRANCH:
KALINA, MUMBAI, IFSC CODE: 'KKBK0000631

**Please note that the Demand Draft and Cheques shall not be accepted as
EMD amount on or before the last date mentioned in the E-Auction
advertisement released in the newspaper which is annexed herewith as
ANNEXURE-I and register their name at “https://www.bankeauctions.com” and
get user ID and Password free of cost and get training on e-Auction from the
Service Provider, by contacting on Mr. Bhavik Pandya of M/s C 1 India Private
Limited, Contact Number: +91-124-4302020/2021/2022/2023/2024, +91-
8866682398/25/26, Email ID: support@bankeauctions.com, After deposit of
EMD as mentioned above, the intending purchaser/ bidder is required to get the
copies of following documents uploaded along with KYC Documents s more
particularly described in table below in the website before last date of
submission of the bid(s) (as mentioned in the public auction notice published in
the newspapers and copy of which is attached as ANNEXURE-I) (Kindly take note
that minimum offer amount cannot be less than the reserve price mentioned
in the public auction notice published in the newspapers and copy of which
is attached below as ANNEXURE-I below.)

FOR INDIVIDUALS DOCUMENTS

PROOF OF IDENTITY

(one copy of any one of the

following)

PAN Card / Passport / Driving License / Aadhaar Card /
\Voter’s Identity Card / Job Card issued by NREGA duly
signed by an officer of State Government / Letter issued by
the National Population Register Certificate or permission
from regulator for investment/remittance in India.

proof)

PROOF OF ADDRESS

One copy of any one of the
following containing addresses (if
address not mentioned in identity

Utility bill which is not more than two months old of any
service provider (electricity, telephone, postpaid mobile
phone, piped gas, water bill) / Aadhar Card / Property or
Municipal Tax receipt / Pension or family pension payment
orders (PPOs) issued to retired employees by Government
Departments or Public Sector Undertakings, if they contain
the address / Letter of allotment of accommodation from
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employer issued by State or Central Government
departments, statutory or regulatory bodies, public sector
undertakings, scheduled commercial banks, financial
institutions and listed companies / Leave and License
agreements with such employers allotting official
accommodation.

FOR COMPANY / PARTNERSHIP
FIRM

DOCUMENTS

PROOF OF IDENTITY

PAN Card / Registered Partnership Deed

PROOF OF ADDRESS

Certificate of Incorporation / GST Certificate / Utility bill
which is not more than two months old of any service
provider (electricity, telephone, postpaid mobile phone,
piped gas, water bill)

AUTHORISATION LETTER FOR
PARTICPITAION

A resolution from the Board of Directors / Authority Letter
/ Power of Attorney granted to transact on behalf of

Company / Partnership Fim

vii)

viti)

Failure to submit the abovementioned the documents, the bid is liable to be
rejected.

The E-Auction will take place through web portal
“https://www.bankeauctions.com” on the time specified in the E- Auction notice
published in the newspaper and as per ANNEXURE-I attached herewith.

The bid/s shall be accompanied by an Earnest Money Deposit (EMD) equal to 10
% of the Reserve Price, by RTGS. The secured assets shall not be sold below

The conditional bid(s) may be treated as invalid. Please note that after
submission of the bid/s, no correspondence regarding any change in the bid

If the dues of Phoenix together with all costs, charges and expenses incurred by it
or part thereof as may be acceptable to Phoenix are tendered by or on behalf of
the borrower or guarantor/s at any time on or before the date fixed for sale, the

The auction is by way of inter-se bidding amongst the bidders and the bidders
shall increase the bid amount for each item in the multiple of amount mentioned
against the secured assets under column “Bid Increment Amount” mentioned in
ANNEXURE-I. The inter-se bidding amongst the bidders shall commence online
exactly on the date & time specified in the public notice annexed as ANNEXURE-

The EMD of unsuccessful bidder(s) will be refunded to their respective A/c No.
shared in e-Auction Portal (https://www.bankeauctions.com) online within 5
working days of the completion of the auction. The bidder(s) will not be entitled to
claim any interest, costs, expenses and any other charges (if any).

The Authorised Officer of Phoenix is not bound to accept the highest offer, and the
Authorised Officer of Phoenix has absolute right to accept or reject any or all
offer(s) or adjourn/postpone/cancel the auction, at any stage of auction, without

ix)

and /or at the reserve price.
x)

shall be entertained.
xi)

sale of assets may be cancelled.
Xii)

I
xiii)
Xiv)

assigning any reason thereof.
Xv)

The successful bidder shall deposit 25% (inclusive of EMD) of its/his offer by way
of RTGS / NEFT to the account mentioned in public notice annexed as
ANNEXURE - I, on or before the closure of banking hours on the date mentioned
in the Sale Notice, which deposit will be confirmed by Phoenix, failing which the
sale would be deemed to have failed, and the EMD of the said successful bidder
shall be forfeited. The balance amount of the purchase consideration is payable
on or before Fifteenth (15th) day from the date of confirmation of the sale of the
secured asset or such extended period as may be agreed upon in writing by the
Authorised Officer at his/her discretion. In case of failure to deposit the balance
amount within prescribed period, the amount deposited by the defaulting bidder
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shall be forfeited and the defaulting bidder shall neither have claim on the secured
asset nor on any part of the sum for which may it be subsequently sold.

Xvi) The successful purchaser/bidder shall bear any statutory dues, taxes, fees
payable, stamp duty, registration fees, etc. that is required to be paid in order to
get the property conveyed/delivered in his/her/its favour as per the applicable
law.

xvii) The payment of all statutory/non-statutory dues, taxes, rates, assessments,
charges, fees etc. owing to anybody shall be the sole responsibility of successful
bidder only.

xviii) The successful purchaser/bidder shall be solely responsible for any cost /
expenses /fees / charges / transfer charges etc. payable to any authority towards
the transfer of the rights in its / his / her favour.

Xix) In case of any dispute arises as to the validity of the bid(s), amount of bid, EMD
or as to the eligibility of the bidder, authority of the person representing the bidder,
the interpretation and decision of the Authorised Officer shall be final. In such an
eventuality, Authorised Officer of Phoenix shall in its sole discretion be entitled to
call off the sale and put the secured assets to sale once again on any date and at
such time.

XX) The sale certificate shall be issued on the receipt of entire sale consideration. Sale
Certificate shall be issued by Authorised Officer of Phoenix in the name of the
successful bidder and/or his/her/its nominee only. Addition/deletion of name of
any persons / institution shall not be possible. Compliance of all formalities and
payment of the required fees as desired by the Government for transfer/delivery
of the secured asset/s sold will be completely borne by the successful Bidder.

Other Terms & Conditions for Sale of Secured Asset

- The bidder(s) shall not involve himself/itself or any of his/its
representatives in price manipulation of any kind directly or indirectly
by communicating with other bidder(s).

- The bidder shall not divulge either his bid or any other exclusive details
of Phoenix or to any other party.

- The Service Provider / Phoenix shall not have any liability to the
bidder(s) for any interruption or delay in access to the site irrespective
of the cause.

- The Service Provider / Phoenix are not responsible for any damages,
including damages that result from, but are not limited to negligence.
The Service Provider will not be held responsible for consequential
damages, including but not limited to systems problems, inability to
use the system, loss of electronic information etc.

sd/-
Authorised Officer
Phoenix ARC Limited (Formerly known as Phoenix ARC Pvt Ltd)
PHOENIX TRUST - FY 18-1 SCHEME E

N.B.: Bidder(s) will have to go through the ANNEXURES uploaded on the Web Portal
(https://www.bankeauctions.com) and follow the following procedures:
- Annexure - II: All the Prospective Bidder(s) will have to —
e get the printout.
e fill it up and sign



https://www.bankeauctions.com/

upload the scanned copy while submitting the bid

Annexure -III: All the Prospective Bidder(s) will have to -

get the printout
fill it up and sign
upload the scanned copy while submitting the bid

Annexure -IV: All the Prospective Bidder(s) will have to -

get the printout
fill it up and sign
upload the scanned copy while submitting the bid

Annexure - V: Just after receiving Training on e-Auction, Bidder(s) will have

to —
[ ]
]

get the printout

fill it up and sign

e-mail the scanned copy to the Authorised Officer (e-mail ID
mentioned in  Sale Notice) with a copy to
support@bankeauctions.com

Annexure - VI: Just after the completion of e-Bidding Process, the H1 Bidder

will have to

get the printout

fill it up and sign

e-mail the scanned copy to the Authorised Officer (e-mail ID
mentioned in the Sale Notice) with a copy to
support@bankeauctions.com
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Asst City Civil Judge, Chennai ordered
summon to you returnable by 20.04.2026.
Please take notice that you are required
to be present before the said court on
20.04.2026 at 10.30 A.M. when the above
suitis called. In default the suit will be heard
and decided in your absence setting you
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Form C 7 Declarations

Bharatiya Janata Party, Tamil Nadu

Name of the Constituency — (AC No. 174, AC Name: Thanjavur)
Name of the Candidate — Shri M. Muruganandam

Information regarding individuals with pending criminal cases, who have been selected as candidates, along
with the reasons for such selection, also as to why other individuals without criminal antecedents could not be
selected as candidates.
(As per the Election Commission of India’s directions issued in pursuance of the Order dated 13.02.2020 of the
Hon’ble Supreme Court in contempt petition (C) no. 2192 of 2018 in WP(C) no. 536 of 2011)
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Counsel for Plaintiff,
11, Law Chambers, Highcourt Buildings,

Chennai - 600 104.
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In the case of election to Council of State or election to Legislative Council by MLAs, mention the election concerned
in place of name of Constituency.
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Laser-powered wireless
hits 360 Gbps

Fast, reliable wireless connections
are essential in everyday life.
Video calls, streaming, virtual
reality, and connected devices all
rely on networks that are already
under heavy strain. Today, most
wireless communication depends
on radio-based technologies like
Wi-Fi and cellular networks. While
these systems have enabled global
connectivity, they are running
into growing challenges such
as crowded radio frequencies,
signal interference in busy indoor
environments, and increasing
energy demands as more devices
come online.

One emerging solution is
optical wireless communication,
which uses light instead of radio
waves to transmit data. Light
offers significantly more available
bandwidth, avoids interference with
existing wireless systems, and can
be directed with high precision.
These advantages make it especially
appealing for indoor spaces like
offices, homes, hospitals, data
centers, and public venues where
many users need fast connections
at the same time.

In a study published recently,
researchers developed a compact
optical wireless transmitter that
delivers both extremely high
speeds and improved energy
efficiency. The system is built
around a tiny chip containing an
array of semiconductor lasers,
combined with an optical design
that carefully controls how light
is distributed. Together, these
components create a scalable
platform for high-capacity indoor
wireless communication.

At the core of the system is
a custom-designed 5 x 5 array
of vertical-cavity surface-emitting
lasers, known as VCSELs. These
infrared lasers are commonly
used in data centers and sensing
technologies because they are
efficient and capable of operating
at very high speeds. They can also
be manufactured in large arrays
using standard semiconductor
fabrication methods.

Each laser in the array can
be controlled independently and
transmit its own stream of data.
By running multiple lasers at the
same time, the system dramatically

Uses half energy of Wi-Fi
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increases total data capacity
compared to a single light source.
The entire array fits on a chip
smaller than a millimeter, making
it suitable for compact wireless
access points and potentially small
enough to integrate into devices
such as smartphones.

The researchers produced the chip
using established semiconductor
techniques and mounted it on a
custom circuit board. Early testing
showed consistent performance
across the array, with stable output
and support for high-speed data
transmission.

To test the system, the team
created a free-space optical link
spanning two meters. Each laser
transmitted data using a modulation
method that splits information into
multiple closely spaced frequency
channels. This approach maximises
bandwidth efficiency and adapts to
changes in signal quality.

Out of the 25 lasers, 21 were
active during testing. Individual
lasers reached data rates between
roughly 13 and 19 gigabits per
second. Combined, the system
achieved a total data rate of
362.7 gigabits per second. This is
among the highest reported speeds
for a chip-scale optical wireless
transmitter paired with a free-space
receiver.

The researchers noted that

performance was limited by the
bandwidth of the commercial
photodetector used in the experiment.
With more advanced receivers, the
same system could potentially reach
even higher speeds.

Using many light beams at
once introduces a key challenge:
preventing overlap that can cause
interference. To solve this, the
researchers designed an optical
system that precisely shapes and
directs each beam.

The team also demonstrated
multiuser capability by activating
several lasers at once. In a test
with four simultaneous beams,
each connection remained stable,
delivering a combined data rate of
about 22 gigabits per second. The
results confirm that multiple optical
links can operate at the same time
without significant interference.

The optical wireless system uses
laser sources that are inherently
energy efficient and capable of
high-speed operation without
complex power demands. As a
result, it consumes much less
energy per bit of transmitted data
compared to conventional Wi-Fi
systems. Measurements showed an
energy use of about 1.4 nanojoules
per bit, roughly half that of leading
Wi-Fi technologies under similar
conditions.

Smallest QR code in
Guinness Record

How small can a QR code
get? A team of researchers has
pushed the limits to an extreme,
creating one so tiny it can only
be detected using an electron mi-
croscope. Scientists at TU Wien,
working with data storage com-
pany Cerabyte, produced a QR
code measuring just 1.98 square
micrometers, which is smaller than
most bacteria. This achievement
has now been officially confirmed
and recorded in the Guinness Book
of Records.

Beyond its size, the breakthrough
could have major implications
for long-term data storage. Tra-
ditional storage technologies such
as magnetic drives or electronic
systems tend to degrade within a
few years. In contrast, encoding
information into ceramic materials
could preserve it for hundreds or
even thousands of years.

"The structure we have created
here is so fine that it cannot be
seen with optical microscopes at
all," says Prof. Paul Mayrhofer
from TU Wien’s Institute of Ma-
terials Science and Technology.
"But that is not even the truly
remarkable part. Structures on
the micrometer scale are nothing
unusual today - it is even pos-
sible to fabricate patterns made of
individual atoms. However, that
alone does not result in a stable,
readable code."

At extremely small scales, atoms
can shift positions or fill gaps,
which can erase stored data. "What
we have done is something fun-
damentally different,” Mayrhofer
explains. "We have created a tiny,
but stable and repeatedly readable
QR code."

The key to this achievement lies
in the material itself. "We conduct
research on thin ceramic films,
such as those used for coating
high-performance cutting tools,"
explain Erwin Peck and Balint
Hajas. "For high-performance tools,
it is essential that materials remain
stable and durable even under
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extreme conditions. And that is
exactly what makes these materi-
als ideal for data storage as well."

Using focussed ion beams, the
researchers engraved the QR code
into a thin ceramic layer. Each
pixel measures just 49 nanometers,
which is about ten times smaller
than the wavelength of visible
light. As a result, the pattern is
completely invisible under normal
conditions and cannot be resolved
using visible light. However, when
viewed with an electron micro-
scope, the QR code can be clearly
and reliably read.

The storage capacity is also im-
pressive. More than 2 terabytes of
data could fit within the area of
a single A4 sheet of paper using
this approach. Unlike conventional
storage systems, these ceramic
data carriers can remain intact
indefinitely and do not require
any energy to maintain the stored
information.

"We live in the information
age, yet we store our knowledge
in media that are astonishingly
short-lived," says Alexander Kirn-
bauer. Magnetic and electronic
storage devices often lose data
after only a few years, especially
without continuous power, cool-
ing, and maintenance. In contrast,
ancient civilizations carved their
knowledge into stone, allowing it
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to survive for thousands of years.

"With ceramic storage media, we
are pursuing a similar approach to
that of ancient cultures, whose in-
scriptions we can still read today,"
Kirnbauer says. "We write infor-
mation into stable, inert materials
that can withstand the passage of
time and remain fully accessible
to future generations."

Another major advantage is
energy efficiency. Unlike modern
data centers that require significant
electricity and cooling, ceramic-
based storage can preserve infor-
mation without any ongoing energy
input, helping reduce environmental
impact.

The record-setting QR code and
its verification process, including
electron microscope readout, were
conducted jointly by TU Wien and
Cerabyte in front of witnesses. The
University of Vienna served as
an independent verifier. TU Wien
provided advanced materials sci-
ence facilities along with the high-
resolution electron microscopes at
its USTEM center. The result has
now been officially recognised by
Guinness, with the new QR code
measuring just 37% the size of the
previous record holder.

"The now confirmed world re-
cord marks just the beginning of a
very promising development,” says
Alexander Kirnbauer.

Mars is often portrayed
as a dry, lifeless desert,

but it is far more
active than it appears.
Its thin atmosphere and
dusty terrain create
an environment where
constant motion generates
electrical energy. Dust
storms and spinning
dust devils sweep across
the surface, continually
reshaping the landscape
and driving processes
that scientists are only
beginning to fully
understand.Planetary
scientist Alian Wang
has been studying this
phenomenon in depth. In a
series of studies, including
recently published work,
she examined how these
electrically charged
dust activities influence
the chemistry of Mars,
particularly through their
impact on isotopes.

When dust particles
collide and rub together
in Martian storms, they
build up static electricity.
This can produce strong
electrical fields that trigger
electrostatic discharges
(ESDs). Because Mars
has such low atmospheric
pressure, these discharges
occur more easily than
on Earth.

These events may
appear as faint glowing
effects, somewhat similar
to auroras, and they set off

Mars dust
storms
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a chain of electrochemical
reactions. Although subtle,
these processes play an
important role in shaping
the planet’s surface and
atmosphere.

Wang, a research
professor at Washington
University in St. Louis
and a fellow of the
McDonnell Centre for
the Space Sciences,
has recreated Martian
conditions in the lab to
study these effects. With
support from NASA’s
Solar System Working
Programme, her team
developed two specialised
simulation chambers,
PEACh (Planetary
Environment and Analysis
Chamber) and SCHILGAR
(Simulation Chamber with
InLine Gas AnalyzeR).

Using these systems,
the researchers observed
a wide range of chemical
products formed during
electrical discharges. These
include volatile chlorine
species, activated oxides,
airborne carbonates,
and (per)chlorates.
These compounds are
key components of
Mars’ modern chemical
environment.

Earlier research by
Wang’s team showed
that dust-related electrical
activity plays a major
role in Mars’ chlorine
cycle. The surface
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contains widespread
chloride deposits left
behind by ancient salty
water. By simulating
Martian conditions and
carefully measuring
reaction outputs, the team
demonstrated that dust
activity during the hot,
dry Amazonian period
could produce carbonates,
(per)chlorates, and volatile
chlorine compounds that
match what spacecraft
have detected.

To better understand
these reactions, Wang’s
team, which includes
researchers from six
universities in the United
States, China, and the
United Kingdom, studied
the isotopic makeup of
chlorine, oxygen, and
carbon produced by these
discharges. They found
a consistent depletion of
heavier isotopes across all
three elements.

"Because isotopes are
minor constituents in
materials, the isotopic
ratios can only be affected
by the MAJOR process in
a system. Therefore, the
substantial heavy isotope
depletion of three mobile
elements is a ’smoking-
gun’ that nails down the
importance of dust-induced
electrochemistry in
shaping the contemporary
Mars surface-atmosphere
system," says Wang.

These isotopic patterns
act like fingerprints,
pointing to dust-driven
electrochemistry as a
dominant force shaping
Mars today. Combining
these findings, researchers
developed a model of
Mars’ modern chlorine
cycle and airborne
carbonate formation.
The model shows
how electrically driven
reactions in dust storms
release chemicals into the
atmosphere, where they
are later redeposited onto
the surface.

"Alian’s work is
very important. This is
the first experimental
study to look at how
electrostatic discharges
can affect isotopes in
a Martian environment.
Isotopic signatures are
like fingerprints, and
they can be used to
trace the processes that
have influenced the
chlorine cycle on Mars,
which makes this study
especially valuable,"
noted Kun Wang, an
associate professor of
earth, environmental,
and planetary sciences at
Washington University.

200-year-old light trick transforms
quantum encryption

As digital
communication expands
rapidly, the need for
stronger cybersecurity
measures has become
increasingly urgent.

One of the most
advanced solutions
under development is
quantum cryptography,
a method that uses
individual photons to
create highly secure
encryption keys. A
research team from
the Faculty of Physics
at the University of
Warsaw has recently
designed and tested
a novel quantum key
distribution (QKD)
system that operates
within existing urban
fiber-optic networks.
Their approach
introduces high-
dimensional encoding
and leverages an
optical phenomenon
known as the Talbot
effect to enhance both
efficiency and security.

According to Michat
Karpinski, head of the
Quantum Photonics
Laboratory, traditional
QKD systems rely on
qubits, the simplest units
of quantum information,
which provide only two
possible outcomes. While
reliable, qubit-based
systems may not meet
the demands of more
complex applications.
To overcome this
limitation, the
researchers implemented
multidimensional
encoding, allowing

quantum states to carry
multiple values instead
of just two, significantly
increasing information
capacity

The team focused on
time-bin superposition
states of photons,
where a photon can
exist simultaneously
in “early” and “late”

single photon detector,
reducing both cost and
complexity while improving

practicality for real-world
secure communication
systems.

states. Instead of
measuring a fixed
arrival time, the system
encodes information in
the phase relationship
between overlapping
light pulses.

Expanding beyond
two time bins, the
researchers explored
configurations involving
up to four or more
time slots, enabling
richer data encoding.
A key innovation
in their work is the
application of the Talbot
effect, first described in
1836, which causes
repeating patterns of
light after passing
through a diffraction
grating. By applying
this principle in the time
domain within optical
fibers, the researchers
enabled sequences
of light pulses to
reconstruct themselves
during transmission.
This self-reconstruction,
influenced by phase
interactions, allows
precise identification
of quantum states.
Importantly, the system
uses commercially
available components
and requires only a

ghoenixARC

(enforcement) Rule, 2002.

ground floor situated in Schedule -AProperty.

Mahesh Malunjkar (+919920381684/)

PLACE: CHENNAI
DATE: 06.04.2026

PHOENIX ARC LIMITED

(Formerly known as Phoenix ARC private Limited)
CIN: U67190MH2007PTC168303
Reg Office: Wallace Towers, 3rd Floor, 139/140/B/1,
Crossing of Shar Road and Western Express Highway, Ville Parle (E),
Mumbai - 400057, Tel : 022- 68492450, Fax : 022- 67412313,
Email: info@phoenixarc.co.in: Website: www.phoenixarc.co.in

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-auction Sale Notice For Sale Of Inmovable Assets Under The Securitization And
Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002
Under Rule 8(5) Read With Proviso To Rule 8 (6) Of The Security Interest

Notice Is Hereby Given To The Public In General And In Particular To The Borrower (s) And
Guarantor (s) That The Below Described Immovable Property Mortgaged/charged To The
Secured Creditor, The Physical Possession Of Which Has Been Taken By The Authorised
Officer Of Phoenix Arc Private Limited (acting As A Trustee Of Phoenix Trust Fy18-1
Scheme E) (phoenix) On 29.08.2019, Pursuant To The Assignment Of Debt In Its Favour By
Bajaj Finance Limited (BFL), Will Be Sold On “as Is Where Is”, “as Is What Is”, And
“whatever There Is” Basis On 28.04.2026 Between 12:00 Pm To 01:00 Pm With Unlimited
Extension Of 5 Minutes, For Recovery Of Rs. 2,61,43,611.91/- (rupees Two Crore Sixty-
one Lakh Forty-three Thousand Six Hundred And Eleven And Paisa Ninety-one Only)
Outstanding As On 23.03.2026 With Further Interest From 24.03.2026 Along With All Cost,
Charges & Expense Until Payment In Full, Under The Loan Account - 403CSH20123145,
Due To Phoenix, Secured Creditor From Narayana Ma, M Achuthan Nair, Sa Computer
Solutions India Pvt Ltd And Divya Krishnan. The Reserve Price Will Be Rs.85,00,000/-
(rupees Eighty-five Lakh Only) And The Earnest Money Deposit Will Be Rs. 8,50,000/-
(Rupees Eight Lakh Fifty Thousand Only) & Last Date Of Submission Of Emd With
Kyc s 27.04.2026 On Or Before Closing Of Banking Hours.

PROPERTY DESCRIPTION: - Schedule - A All that peace & parcel of the Vacant Land,
situated in New No. 5,7/2,11/A,0ld No.10/1,10/2 & 11, Alagiri Nagar First Street, Vadapalani,
Chennai - 600026, Comprised in paimash Nos, 52 & 54, Block No.2, T.S No.57/3, 57/7,
57/8&5719, of Puliyur Village Egmore, Nungambakkam Taluk, Now Nungabakkam Taluk,
Chennai Dist. Physically Measuring East to west - On the Northern Side 40 feet and on the
Southern Side 40 Feet, North to South-On the Eastern Side, 109.5 feetand on the Western
side 109.5 feet, In all Measuring & extent of 4380 Sq.Ft.Or 4367.5 Sq.Ft. as per document
being bounded on the: North By: Alagiri Nagar First Street, South By: House belonging
to Natesan Vaigara, T.S. No.78, East by: Land Belonging to Jaya, T.S. No. 57/4, West By:
Land sold by Natesan Vagaira, T.S.No. 56, 57/2. Lying with the Sub-Registration District of
Central Chennai, & Sub-Registration office of Kodabakkam SCHEDULE-B 688.55 Sq.Ft,.
Undevaided share of Land out of Schedule A hearin above SCHEDULE - C Residencial Flat
Bearing No. F4, First Floor Admeasuring 1465 Sq. Ft. In together with Car Park on the

The Borrower’s Attention Is Invited To The Provisions Of Sub Section 8 Of Section 13, Of
The Act, In Respect Of The Time Available, To Redeem The Secured Asset. Public In
General And Borrowers In Particular Please Take Notice That If In Case Auction Scheduled
Herein Fails For Any Reason Whatsoever Then Secured Creditor May Enforce Security
Interest By Way Of Sale Through Public Auction. In Case Of Any Clarification/requirement
Regarding Assets Under Sale, Bidder May Contact To Mrs. Haritha R (+917989564079),
Mr. B Chandrasekhar (+918496009819), MR. Kuldeep Gupta (+918655943688), Mr.

For Detailed Terms And Conditions Of The Sale, Please Refer To The Link
https:/iphoenixarc.co.in?p=7028 Provided In Phoenix Arc Private Limited’s Websitei.e.
www.phoenixarc.co.in And/or On Www.bankeauctions.com

PHOENIX ARC LIMITED (formerly known as Phoenix ARC Private Limited)
(ACTING AS A TRUSTEE OF PHOENIX TRUST - FY 18-1 SCHEME E)

Sd/-
AUTHORIZED OFFICER




ANNEXURE-II
DETAILS OF BIDDER
(Read carefully the terms and conditions of sale before filling-up and submitting the bid)

SR. PARTICULARS TO BE FILLED BY BIDDER/(S)
NO.

1. Name(s) of Bidder (in Capital)

(In case the bidder is an entity,
constitution of such entity and
representative capacity supported
with authorization to be
submitted)

2. Father’s/Husband’s Name

3. Postal Address of Bidder(s)

4. Phone/Cell Number

5. E-mail ID

6. Event ID

7. Bank Account details to which
EMD amount to be returned:

Bank Name

Beneficiary Name

Bank A/c. No.

IFSC Code No.

Branch Name




Date of submission of bid

FOR INDIVIDUALS:

PAN Card / Passport / Driving
License / Aadhaar Card / Voter’s
Identity Card / Job Card issued
by NREGA duly signed by an
officer of State Government /
Letter issued by the National
Population Register Certificate or
permission from regulator for
investment/remittance in India.

10.

FOR COMPANY /
PARTNERSHIP FIRM:

PAN Card / Registered
Partnership Deed

11.

Whether EMD remitted (Yes / No)

12.

EMD remittance details*

Date of Remittance

Name of Bank

Branch

Account No.

IFSC Code No

13.

Bid Amount Quoted

(To be mentioned in numerical
and words)




I/We declare that I/We have read and understood all the above terms and conditions of
auction sale and the auction notice published in the daily newspaper and the tender

document which are also available in the website https://www.bankeauctions.com and

shall abide by them. I/We also undertake to improve my/our bid by one bid incremental

value notified in the sale notice if [/We am/are the sole successful bidder.

(Name & Signature of the Bidder)
*Mandatory: Bidders are advised to preserve the EMD Remittance Challan.

Note: This document is required to be duly filled in and signed by the bidder and
thereafter uploaded in the website https://www.bankeauctions.com during the time of
submission of the bid.



https://www.bankeauctions.com/
https://www.bankeauctions.com/

To:

ANNEXURE-III
DECLARATION BY BIDDER (S)

Date:

The Authorised Officer,
Phoenix ARC Private Limited (Formerly known as Phoenix ARC Pvt Ltd)
Trustee of PHOENIX TRUST - FY 18-1 SCHEME E (“Phoenix”),

Dear Sir,

1.

I/We, the bidder/s do hereby state that, [/We have read the entire terms and
conditions of the sale and have understood them fully. I/We, hereby unconditionally
agree to abide with and to be bound by the said terms and conditions and agree to
take part in the Online Electronic Auction being fully aware that the Sale is on “AS IS
WHERE IS” basis and “AS IS WHAT IS” and “WITHOUT RECOURSE” condition.

I/We declare that the EMD and other deposit towards purchase-price were made by
me/us as against my/our offer and that the particulars of remittance given by me/us
in the bid form are true and correct.

I/We further declare that the information revealed by me/us in the bid document is
true and correct to the best of my/our belief. I/We understand and agree that if any
of the statement/information revealed by me/us is found to be incorrect and/or
untrue, the offer/bid submitted by me/us is liable to be cancelled and in such case,
the EMD paid by me/us is liable to be forfeited by the Authorised Officer and that the
Authorised Officer will be at liberty to annul the offer made to me/us at any point of
time.

I/We understand that in the event of me/us being declared as successful bidder by
the Authorised Officer in his sole discretion, I/We are unconditionally bound to
comply with the Terms and Conditions of Sale. I/We also agree that if my/our bid for
purchase of the asset/s is accepted by the Authorised Officer and thereafter if I/We
fail to comply or act upon the terms and conditions of the sale or am/are not able to
complete the transaction within the time limit specified for any reason whatsoever
and/or fail to fulfil any/all of the terms and conditions, the EMD and any other monies
paid by me/us along with the bid and thereafter, is/are liable to be forfeited by the
Authorised Officer.

I[/We also agree that in the eventuality of forfeiture of the amount by Authorised
Officer, the defaulting bidder shall neither have claim on the property nor on any part
of the sum for which it may be subsequently sold.

The EMD of all other bidders who did not succeed in the e- auction will be refunded
by Phoenix within 48 hours of the closure of the e-auction. The EMD will not carry
any interest. [/we state that [/We have fully understood the terms and conditions of
auction and agree to be bound by the same.

I/We declare and agree that the bid is submitted after physical inspection of the
property at site and after being fully satisfied by the area/extent of the property at
site. B. That the bidder has inspected all title documents of the property and has no
objection relating to the title documents available with the bank with respect to the
property. C. That the bidder shall have no recourse against the bank/sale/auction in
case of any acquisition and/or requisition of the property by any Government and/or
any other authority under any law for the time being in force

I also undertake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additions or deletions of times being
offered for sale.

The Bidder hereby undertakes that he/she/it are not disqualified as per provisions of
Section 29(A) of Insolvency and Bankruptcy Code, 2016.

Signature of
Bidder / (s)




Name of Bidder /
(s)

Address of Bidder /
(s)

E-mail of Bidder /
(s)

Note: This document is required to be duly filled in and signed by the bidder and
thereafter uploaded on the website https://www.bankeauctions.com during the time of
submission of the bid.



https://www.bankeauctions.com/

ANNEXURE-IV
DECLARATION FROM BIDDER*

Date:

To,

The Authorised Officer,

Phoenix ARC Limited, (Formerly known as Phoenix ARC Pvt Ltd)
Trustee of PHOENIX TRUST - FY 18-1 SCHEME E (“Phoenix”)

Dear Sir/Madam,

Subject: Payment under Auction / Event ID no dated
Ref: Deposit of Rs made by me on / / being highest bidder
/ buyer for auction of held on vide

cash/cheque/DD/RTGS/NEFT no

I / We hereby declare:
o I have participated in the bidding process of
(property details) and have been

declared Highest Bidder vide letter dated

e The source of the amount being paid by me is

¢ My PAN No. is (copy of which is attached) / I do not have a PAN
hence I am attaching herewith Form 60 along with KYC documents. (Strike out
whichever is not applicable)

e I am responsible for declaring the same in my Income tax return.

e [ am not politically exposed person.

e [ have not violated any provision of Foreign Exchange Management Act

¢ I have not received notice from Directorate of Enforcement.

e [ do not have any account in the name of individuals / entities (buyers of secured
assets / vendors /security receipt investors) appearing in the lists of individuals and
entities, suspected of having terrorist links, which are approved by and periodically
circulated by the United Nations Security Council (UNSC). The details of the two lists
are as under:

o The “ISIL (Da’esh) &Al-Qaida Sanctions List”, established and maintained
pursuant to Security Council resolutions 1267/1989/2253, which includes
names of individuals and entities associated with the Al-Qaida is available at
(https:/ /scsanctions.un.org/ohz5jen-algaida.html)

o The “Taliban Sanctions List”, established and maintained pursuant to
Security Council resolution 1988 (2011), which includes names of individuals
and entities associated with the Taliban is available at
(https://scsanctions.un.org/3ppplen-taliban.html)

I / We hereby further declare:

[ hereby unconditionally state, submit and confirm that I am not disqualified from purchasing
the immovable property owned by Narayanan MA mortgaged in favour of Phoenix ARC
Limited (formerly known as Phoenix ARC Private Limited) (Trustee of Phoenix Trust-FY18-1
Scheme E)) (“Phoenix”) in the loan account of (1) Narayanan MA, S/o Achuthan M 283/A,
New Street, Ayyavoo Colony Aminjikarai, Chennai — 600029 (2) M Achuthan Nair, 283/A, New
Street, Ayyavoo Colony Aminjikarai, Chennai — 600029 (3) Sa Computer Solutions India Pvt
Ltd, Through its proprietor — Narayanan MA, Shop No. 1, Vijayashanthi Complex, No. 3
Blackers Road, Mount Road, Chennai — 600002 (4) Divya Krishnan, 283/A, New Street,
Ayyavoo Colony Aminjikarai, Chennai — 600029ss

1. (Collectively referred as “Borrower” “Co-Borrower”), pursuant to the provisions Section
29A of The Insolvency and Bankruptcy Code, 2016 (“IBC”) and/or otherwise.


https://scsanctions.un.org/ohz5jen-alqaida.html
https://scsanctions.un.org/3ppp1en-taliban.html

2.

I hereby state, submit and declare that none of: (a) the Bidder / Buyer, being the
Proposed Investor; (b) any other person acting jointly or in concert with the Bidder /
Buyer:

a) is an undischarged insolvent.

b) is a willful defaulter in accordance with the guidelines of the Reserve Bank of
India (“RBI”) issued under the Banking Regulation Act, 1949 (the “BR Act”);

) at the time of investing and subscribing to the security receipts, has an account

or an account of the Borrower which is under management or control of such
person(s) or of whom such person(s) is a promoter, classified as non-performing
asset in accordance with the guidelines of the RBI issued under the BR Act or the
guidelines of a financial sector regulator issued under any other law for the time
being in force;

d) has been convicted for any offence punishable with imprisonment:

(i) for 2 (two) years or more under any Act specified under the Twelfth
Schedule of the IBC; or

(ii) for 7 (seven) years or more under any law for the time being in force.

e) is disqualified to act as a director under the Companies Act, 2013.

f) is prohibited by the Securities and Exchange Board of India (“SEBI”) from trading
in securities or accessing the securities markets.

g) has been a promoter or in the management or control of a Borrower in which a

preferential transaction, undervalued transaction, extortionate credit transaction
or fraudulent transaction has taken place.

h) has executed a guarantee in favour of a creditor in respect of a Borrower against
which an application for insolvency resolution made by such creditor has been
admitted under the IBC and such guarantee has been invoked by the creditor and
remains unpaid in full spart.

i) is subject to any disability, corresponding to abovementioned clauses (a) to (h)
above, under any law in a jurisdiction outside India.
) has a connected person not eligible under the abovementioned clauses (a) to (i).

A list of all the connected people is set out in Annexure hereto.

I, hereby state and confirm that the Bidder / Buyer and each of its Affiliates are not
Related Parties (as defined in the Companies Act, 2013 (as amended from time to time)
and any other applicable law for the time being in force) of the Borrower.

I hereby undertake and confirm that I shall immediately intimate Phoenix, and in no
event more than 5 (five) days, in the event the Bidder / Buyer or any of its Affiliates
qualify to be Related Parties of the Borrower at any time.

I irrevocably and unconditionally submit to the Phoenix, that the list of the connected
persons set out in Annexure I hereto is exhaustive in all respects and the names of all
the connected persons have been set out thereunder without any omission whatsoever.

I submit to Phoenix that the Bidder / Buyer unconditionally and irrevocably agrees and
undertakes that it shall make full disclosure in respect of itself and all its connected
persons.

I submit that, as and when any of the statements made hereunder are invalid, incorrect
or misrepresented by us/ any other person acting in jointly or in concert with us, I agree
that such an event shall be considered to be a breach of the terms and hold the Bidder
/ Buyer ineligible.

[ agree and acknowledge that Phoenix is entitled to rely on the statements and
affirmations made in this declaration for the purpose of determining the eligibility and
assessing, agreeing and issuing the No Objection for sale in favour of the Bidder / Buyer.

I, unconditionally and irrevocably, undertake, undertake, that we shall provide all data,
documents and information as may be required to verify the statements made under this
declaration, to the satisfaction of Phoenix.



10. T agree that in the event that any of the above statements are found to be untrue or
incorrect, then the Bidder / Buyer unconditionally agrees to indemnify and hold
harmless the Phoenix against any losses, claims or damages incurred by the Phoenix, as
the case may be, on account of such ineligibility of the Bidder / Buyer.

Signature:
Name of the Bidder / Buyer / Depositor:
*If the Source of fund is through some Third Party other than the Bidder / Buyer, this
declaration has to be obtained from such third party as well.



Annexure - V
Confirmation by Bidder Regarding Receipt of Training

To,

The Authorised Officer,

Phoenix ARC Limited, (Formerly known as Phoenix ARC Pvt Ltd)
Trustee of PHOENIX TRUST - FY 18-1 SCHEME E_(“Phoenix”)

Sub: Confirmation regarding receipt of e- Auction Training.

Dear Sir,

This has reference to the Terms & Conditions for the e-Auction mentioned in the Tender
document and available on the website https://www.bankeauctions.com
I/We confirm that:

a. I/We have read and understood the Terms and Condition governing the e-
Auction as mentioned in Tender Document available on the website
https://www.bankeauctions.com and also e-Auction notice published by
Phoenix ARC Private Limited in daily newspapers and unconditionally agree to
them.

b. I/We also confirm that we have taken training on the on-line bidding/auction
and confirm that we are fully conversant with the functionality and process.

c. I/We confirm that bank and M/S. C1 India Pvt. Ltd., shall not be liable &
responsible in any manner whatsoever for my/our failure to access & bid on the
e-Auction platform due to loss of internet connectivity, electricity failure, virus
attack, problems with the PC, any other unforeseen circumstances etc. before
or during the auction event.

d. We hereby confirm that we will honour the Bids placed by us during the e-
Auction process. With regards

Signature of Bidder
/ (s)

Name of Bidder /
(s)

Address of Bidder /
(s)

Date



https://www.bankeauctions.com/
https://www.bankeauctions.com/

Copy to: M/S. C1 India Pvt. Ltd., Gulf Petro Chem, Building No.301, 1st Floor, Udyog Vihar
Phase-2, Gurgaon (Haryana)-122015, Help Line No: 0124-4302020/21/22/23 /24,
Help Line e-mail ID: support@bankeauctions.com

Note: This document is required to be duly filled in and signed by the bidder and
thereafter sent the scanned copy of that to the Authorised Officer, Phoenix ARC
Limited (Formerly known as Phoenix ARC Private Limited), acting in capacity of
Trustee for Phoenix Trust FY 18-1 Scheme E mentioned in the Sale Notice just after
availing training on e-Auction with a copy to support@bankeauctions.com



mailto:support@bankeauctions.com
mailto:support@bankeauctions.com

Annexure — VI
Price Confirmation Letter by Bidder(s)

To,

The Authorised Officer,

Phoenix ARC Limited, (Formerly known as Phoenix ARC Pvt Ltd)
Trustee of PHOENIX TRUST - FY 18-1 SCHEME E,

Sub.: Auction Sale of Property mortgaged in loan account of Mr. Narayanan MA- Final bid
quoted during e- Auction - Sale of Property by Phoenix ARC Private Limited

Dear Sir,

We confirm that we have quoted the highest bid of Rs. /- (In Words

) for the purchase of the property mentioned in the Sale

Notice in the subject Auction during e-Auction of the said property conducted by the
Authorised Officer of Phoenix ARC Private Limited, through the website of M/S C1 India Pvt.
Ltd. on

Yours sincerely,

Signature of Bidder
/ (s)

Name of Bidder /
(s)

Date

Copy to: M/s. C1 India Pvt. Ltd., Gulf Petro Chem, Building No.301, 1st Floor, Udyog Vihar
Phase-2, Gurgaon (Haryana)-122015, Help Line No: 0124-4302020/21/22/23/24,
Help Line e-mail ID: support@bankeauctions.com

Note: This document is required to be duly filled in and signhed by the H1 bidder and
thereafter e-mail scanned letter to the Authorised Officer, Phoenix ARC Limited
(Formerly known as Phoenix ARC Pvt Ltd)s mentioned in the Sale Notice & copy to
support@bankeauctions.com, immediately on completion of the bidding.



mailto:support@bankeauctions.com
mailto:support@bankeauctions.com

Classification: Public



